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THE WEEK. 


Confidence appears to be returning, despite alarge addition 
to the army of unemployed. Labor disturbances are the 
most unfavorable factors in the industrial and commercial 
situation at the present time, curtailing the output of a 
few much needed products and reducing the demand for all 
commodities. Aside from this adverse influence, the situa- 
tion has improved, although progress is slow and frequently 
interrupted. Another week has put much wheat and e»tton 
beyond danger and brought other crops nearer maturity. 
Dealers are providing for the fut ire a little more freely, and 
in several important branches of industry orders come 
forward in greater bulk. Owing to special conditions, the 
leading branches of manufacture do not make uniform 
progress, complications as to supplies of raw material making 
the current situation particularly puzzling at the textile 
mills and shoe shops. Dry goods buyers are still arriving at 
the principal cities, and footwear purchasers have taken 
sample lines to an extent that promises well for next spring. 
Earnings of the railways thus far reported for July are only 
2.7 per cent. less than last year, and foreign commerce at 
this city for the last week shows a decrease of $559,409 in 
exports and a loss of only $55,156 in imports.. Bank 
exchanges at New York were 13.8 per cent. less than a year 
ago, and at other leading cities the decrease was 3.6 per 
cent. 

There is a disposition to attach too much weight to re- 
ports of the past in ascertaining present conditions in the 
iron and steelindustry. As a matter of history it is inter- 
esting to note the amount of earnings of the leading pro- 
ducer during the second quarter of the year, and there is 
also significance in the tonnage on the books July 1, but it 
is far more pertinent to find the current attitude of consumers. 
It was a foregone conclusion that net earnings of the Steel 
Corporation for the quarter would fall short of last year, but 
orders for 3,192,277 tons at the end of the half-year showed 
a loss of about 25 per cent. compared with conditions 
three months earlier, but such a tonnage in sight is-by no 
means stagnation, and would be most satisfactory if it 
should prove the lowest point of the depression. Recent 








evidences of returning confidence suggest the possibility of 


such a gratifying result. 


In the textile industry the only important development 
during the past week was the Fall River strike, and it failed 
to arouse any anxiety among buversa. The output was al- 
ready small, and this addition to idle machinery might have 
been expected to produce some pressure to secure deliveries, 
but it is evident that the lethargy of the market for cotton 
goods was even greater than anticipated. Buyers are evi- 
dently convinced that manufacturers have sufficient stocks 
on hand to meet all requirements until the disagreement is 
settled. There is a concerted effort to postpone operations 
until new crop cotton is available, when it is expected that 
prices will prove more attractive, southern mills having 
agreed to reduce working time 25 per cent. during the next 
two months. This curtailment, in connection with the New 
England strike and other closed mills, would advance prices 
for goods very sharply if it were not almost certain that the 
supply is equal to any demand that may arise. It is not 
possible to quote the market higher, but sellers refuse to 
consider propositions that would have resulted in contracts 
two weeks ago. This attitude is checking the export trade 
that was reviving. Business in woolen goods has improved 
still further, and practically all the remaining new lines 
have now been opened. Market conditions are considered 
very satisfactory and a good season is expected. A further 
advance in prices must come if the raw material continues 
rising. 

While the tone of the packer hide market is naturally very 
strong on account of the packing house strike, there is no- 
activity, tanners failing to perceive any advantage in making 
purchases when deliveries are so uncertain. Available sup- 
plies were so limited that a market at unexpectedly favor- 
able terms was found for hides damaged by the recent flood. 
In most lines transactions have been so rare during the past 
week that quotations are nominal. Country hides have shown 
sympathetic strength, although there is no delay in making 
shipments. Foreign hides arrive slowly and are in brisk 
request. Advances ofa full cent are reported in sole leather, 
union backs leailing the market. Footwear manufacturers 
are assuming more determined views regarding prices, a not 
unnatural position in view of the rise in leather and the un- 
certainty regarding the future. Visiting buyers are leaving 
the New Eugland market after placir g a fair volume of orders 
for autumn and early winter delivery, and sampling spring 
lines freely. Last year’s abnormal activity is still affecting 
the market, surplus supplies in the hands of dealers prevent- 
ing a normal demand, but the situation is gradually improving. 

‘Widely conflicting estimates of the wheat yield in this 


- country caused a continuation of erratic price changes, and 


there was much support in cables of: injury abroad, although 
this market was already above a parity with European 
quotations. If current prices are maintained for the lead- 
ing farm products, and crops fulfill present promises, it will 
be a most profitable year for the agricultural communities. 
Wheat receipts at primary markets were 4,198,652 bushels, 
against 3,712,698 bushels in the same week last year, but 
exports, including flour, were only 777,445 bushels, com- 
pared with 1,264,278 bushels a year ago. Corn has 
sympathized, more or less, with wheat variations, although 
the crop outlook is particularly favorable. Interior arrivals 
of 2,647,900 bushels exceeded the movement of 2,083,002 
bushels in 1903, but Atlantic coast shipments were only 
401,460 bushels, against 876,703 last year. Cotton yielded 
slightly, but not at all commensurate with the estimates of 
a record-breaking crop and the curtailment of domestic 
consumption. 

Liabilities of commercial failures thus far reported for. 
July aggregated $7,401,462, of which $3,175,214 were in 
manufacturing, $3,769,125 in trading and $457,123 in other 
commercial lines. . Failures this week numbered 220 in the. 


United States against 190 last your: and 18 in Canada com- 


pared with 19 a year ago. 
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DUN’S CROP REPORT. 





Another week of good weather has greatly improved. 


prospects for a very sutcessful agricultural season. At a 
few points rainfall is excessive, and elsewhere other 
¢limatic conditions are not exactly satisfactory, while some 
loss from insects is threatened; but, taking the country as 
a whole, the outlook for the principal crops is very bright. 
In a few cases the harvest is in full progress, and, as to 
winter wheat especially, the past week has put a large 
quantity beyond danger. It will only require a few more 
weeks of high temperature to bring the tardy crops toa 
normal position, and in the meantime the early cotton will 
be picked and ginned. Latest dispatches as to winter 
wheat make the situation much better than indicated by 
earlier statements, and there seems now no good reason for 
anticipating less than 600,000,000 bushels of wheat, while a 
little improvement in the Red River Valley might raise the 
figure still higher. Although the total production of wheat 
will fall short of last year’s yield, it is almost certain that 
the cotton crop will be much larger, while the minor cereals 
will show a gain. As to potatoes, hay, sugar beets and 
other miscellaneous crops the prospects are brighter than 
average for the season. 

From the winter wheat States reports indicate that har- 
vesting and threshing are well under way. Dry weather is 
needed in Nebraska. as the harvest is in progress, but con- 
ditions are fairly favorable. Threshing is being done in 
Missouri under satisfactory weather conditions, and the 
quality * up to the average. In Kansas the harvest is 
about ¢.uipleted, with the yield above expectations, but 
quality below normal. Indiana reports cutting about com- 
pleted, quality poor, and yield below normal. Wheat is 
about all harvested in Illinois, quality fair, and yield some- 
what less than last year. Winter wheat in Michigan is 
about one-third cut, and the remainder is almost ready, 
with weather favorable for harvesting. Dispatches from 
Ohio indicate wheat ripening rapidly under favorable wea- 
ther, threshing well under way, but some parts of the State 
will secure only half an average crop. Weather has been 
satisfactory in Minnesota ; heads are of unusual length; con- 
- ditions favorable for a large yield, except in a few sections 
of the Red River Valley. Fall wheat threshing in Oregon is 
resulting better than expected and heads are large, but the 
yield of spring wheat will be small, although recent rains 
have improved the outlook. 

Corn grows rapidly in Michigan, but is still late, and 
the only recent damage was caused by hail over a small 
area. Hot weather has improved prospects. [Illinois re- 
ports the color good and growth rapid, while in Pennsy]l- 
vania almost a full crop is expected. The crop is doing 
well in Ohio, and is beginning to tassel. A large yield is 
expected in Tennessee, and conditions are fairly good in 
Arkansas, but there is still too much rain. More moisture 
is needed in Indiana, yet prospects are for alarge crop. A 
large yield is indicated for Iowa. Cool weather has retarded 
growth in Nebraska, but no harm has yet resulted. Weather 
conditions are most desirable in Missouri, and the crop is 
growing under favorable conditions in Kansas; the corn is 
earing in southern districts. 

Oats are tall and well headed in most parts of New York, 
more than an average yield being indicated. Michigan re- 
ports oats in head and turning, little lodging having oc- 
curred, but there is some complaint of short straw. In Ohio 
the yield is estimated as ten per cent. above the average 
and rapidly approaching maturity. Oats are well headed in 
Hlinois, but the straw is short. Indiana reports a large crop 
of good quality, cutting having begun. Iowa reports a 
three-fourths crop, which is praetically all secured. Much 
damage has been done in parts of Kansas and the yield will 
be small. The crop is a little short iu ‘Tennessee, and about 
all harvested. > 

As to ‘cotton, there are reports of cloudy weather in parts 
of Texas, where shedding has commenced, and the com- 


plaint of insects increases, but that is seasonable. Rain is 
needed over a small area of Georgia, but no serious damage 
has occurred, and on the whole the weather is favorable 
for a larger crop thar last year. Hot weather and copious 
rains have facilitated growth in Alabama. Climatic con- 
ditiogs in Louisiana are satisfactory and the outlook was 
nevef better. Similar reports are received from Virginia. 
In South Carolina there has been some damage from hail, 
but prospects are still bright for a large crop. The season 
is good in Georgia, plants fruiting rapidly, and a big yield 
expected. Arkansas complains of too much stalk, and many 
fields are still in grass, but labor is abundant and the plant 
is strong, though late. 








THE RIGHTS OF NEUTRALS. 





The recent sensational raids on neutral shipping by ves- 
sels of the Russian volunteer fleet in the Red Sea and by the 
Viadivostok squadron off the coast of Japan have once 
more drawn the attention of the commercial world to the 
dangerous indefiniteness of that body of precedents, procla- 
mations and treaties forming what is known as International 
Law on such subjects as contraband, the right of search and 
the rights of neutrals generally in time of war. It is a 
somewhat remarkable fact that in spite of the prominence 
properly given by civilized chancellories to every incident 
threatening a violation of the rights of neutrals, and the 
extended negotiations and frequent litigation that result 
from such occurrences, the entire subject still remains so 
obscure as to constitute a permanent menace to interna- 
tional peace. The reason for this is, of course, the fact 
that International Law, so called, is not in reality a fixed 
code of international procedure, binding upon all nations, 
and enforceable in case of violation by the united action of 
the majority of them, but is rather in the nature of a record 
of concessions and admissions, augmenting slowly from year 
to year, and still incomplete, or altogether silent, regarding 
many trouble ome points, and lacking entirely the formal 
adhesion of many nations to principles and practices that 
are now recognized as binding upon themselves by others. 

The seizures in the Red Sea by the Russian volunteer fleet 
constitute the least serious element of the situation. The 
vessels in question had passed the Dardanelles as merchant 
ships and received their armament and commissions as 
vessels of war after reaching the Mediterranean. This 
unusual procedure was at once seized upon by Great 
Britain as entirely vitiating the legality of their seizures, a 
contention the substantial justice of which has been recog- 
nized by Russia, with the result that the captured vessels 
were released. 

The sinking by the Viadivos'ok squadron of a British 
vessel in the Pacific bearing an American cargo is a far 
more important matter and one that concerns the United 
States much more directly and vitally. In this case there 
was no question as to the status of the vessels making the 
seizure, nor was their right to search the merchantman 
subject to question. The nature of the cargo was in this 
instance the sole subject to be determined, and had the 
Russian Admiral forwarded his prize to a prize court where 
this could be ascertained, and a corresponding judgment 
rendered in accordance with the legal forms for such cases 
made and universally recognized, there would have been no 
matter for controversy. 

The chief inte’est of the commercial world is not, how- 
ever, in the final disposition that may be made of these cases, 
but in the steps to be taken by both Governments, and it is 
to be hoped by all the neutral powers, to limit and restrict 
the repetition of similar occurrences in the future. It is es- 
pecially desirable that a prompt and definite understanding 
should be reached regarding the scope of the word “‘ contra- 
band” throughout the remainder of the existing hostilities... 
In Rule 6 of the Rules of War promulgated by Russia, Feb-. 
ruary 28th, the following were stated by that Government 
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as comprising the articles that would be regarded by its 
naval officers and prize courts as contraband: . 

A—Every kind of small arm and guns complete, or in separate parts 
and armor. B—Parts of fire-arms and ammunition, fuses, shell and 
bullets. C—Caps, cartridges, cartridge-cases, powder, saltpeter, sulphur, 
explosives or materials for purposes of explosion, such as mines, dyna- 
mite, pyroxline, various explosive substances, conductors and every- 
thing for exploding mines. D—Everything appertaining to artillery, 
engineering and troop trains, such as gun carriages, limbers, cartridges, 
ammunition boxes, field smithbies, field kitchens, instrument wagons, 
pontoons, bridges, trestles, barbed wire, horse harness for transport 
service, etc. E-—Material for equipment and clothing of troops, such as 
bandoliers, knapsacks, swordbelts, cuirasses, entrenching tools, drums, 
field kettles, saddles, harness, uniforms, tents, etc. F—Ships bound for 
the enemy’s ports, even if sailing under a neutral commercial flag, if their 
construction and internal arrangement, or any other indication makes it 
apparent that they have been built for warlike purposes, or are for sale 
or are destined to be handed over to the enemy on reaching their desti- 
nation, G—Every kind of ship’s machinery or boilers, mounted or in 
parts. H—Every kind of fuel, such as coal, naptha, spirits, etc. I— 
Telegraph and telephone materials. K—Everything intended for war- 
fare on land or on sea; also rice, foodstuffs, horses, beasts of burden, 
and any other animals intended for war purposes, if they are sent at the 
enemy’s cost or order. 

This is a very extended list and includes several articles 
not usually regarded as contraband, and not admitted to 
be such by the United States, including all of those 
mentioned under Class K. On this point the attitude of the 
American Government has been clearly defined, and that of 
the British Government has been no less explicitly stated. 
During the war in the Transvaal a test case was made of 
the seizure of American cargoes consigned to the neutral 
port of Delagoa Bay, and the doctrine that foodstuffs can 
be regarded as contraband only when intended as supplies 
for the enemy’s forces was firmly established. The decision 
of the English Chief Justice in this case was in part as 
follows: ‘‘If the goods were in course of transport from a 
neutral to a neutral port, the better opinion seems to be 
that war does not give to a belligerent any right to seize 
them on account of their quality. The allegation that the 
goods were shipped for the purpose of being sent to any 
enemy’s port is an allegation of a mental process only; we 
are not to assume, therefore, that the plaintiff has made 
any contract or provided any means for the further trans- 
mission of the goods into the enemy’s State.” 

This view was fully recognized by the British Govern- 
ment, which, in fact, released the cargoes in question and 
fully indemnified their owners for their seizure. Lord Salis- 
bury stated the proposition still more concretely as follows: 
‘‘ Foodstuffs with a hostile destination can be considered 
contraband of war only if they are supplied for the enemy’s 
forces. Itis not sufficient that they are capable of being so 
used ; it must be shown that this was, in fact, their destina- 
tion at the time of seizure.” 

President Roosevelt in his proclamation of neutrality took 
occasion to quote the Convention of 1854 between Russia and 
the United States which provided “that free ships make 
freé goods; that is to say that the effects or goods belong- 
ing to‘subjects or citizens of a power or state at war are free 
from capture and confiscation when found on board neutral 
vessels, with the exception of articles contraband of war ; 
and that the property of neutrals on board an enemy’s 
vessel is not subject t> confiscation, unless the same be con- 
traband of war.” 

All this however, in so far as it failed to define the term 
contraband has between Russia and the United States left 
an open door for serious controversies, while the express in- 
clusion of foodstuffs in Rule 7 above quoted of the Russian 
Rules of War shows that that nation may not recognize the 
contention of England and the United States that foodstufts 
per se are not contraband, since the phrase ‘‘if they are 
sent at the enemy’s cost or order” would in all probability 
receive a very broad and elastic interpretation by naval and 
prize court officers. . 

During the last session of Congress a joint resolution was 
introduced by Mr. Hitt, Chairman of the House Committee 


on Foreign Affairs, authorizing the President to correspond 
with foreign Governments, ‘“ with a view to incorporating 
into the permanent law of civilized nations the principle of 
the exemption of all private property at sea not contraband of 
war, from capture or destruction by belligerent powers.” 
Such a correspondence would naturally involve a strict defi- 
nition and delimination of the term contraband. It is unfor- 
tunate that some such action as this was not taken by the 
leading maritime nations prior to the outbreak of a conflict 
between two great powers such as isnow going on. As itis, 
however, it would seem that the time has come for determined 
and united action on the part of the leading neutral powers 
to bring about such an understanding at once with respect 
to the remainder of the hostilities. If this should be accom- 
plished it would be a step of transcendent importance, both 
as @ measure of safety for international commerce and a 
guarantee for international peace. 





THE LEADING FARM PRODUCTS. 





Exports of all farm products last year were unusually 
light. The preliminary Government report of exports for 
the fiscal year ending June 30th, has been published and 
was commented upon in last week’s issue of this paper, but 
there are important features of that report which repay 
more extended notice. The decrease in exports of impor- 
tant farm products as compared with recent preceding years, 
was not due to any relatively great loss in production. In 
some measure it may have been due to higher prices. pre- 
vailing, and as to some products, notably cotton, this was 
@ very important factor ; yet when the record for the year is 
closed it may be found that quite as much cotton was taken 
abroad from the United States, in proportion to production 
as in the preceding year. The final statistics alone ean 
determine this fact As to wheat, exports were unusually 
small. The crop was less than in the two preceding years, but 
had been exceeded in only one other year. Thecorn crops of 
1902 and 1903 were very large, with the exception of 1896, 
the largest ever raised, yet exports during the year just 
closed were insignificant—relatively less than in any other 
year of the past twenty-five. . 

In the following table the production of cotton each year 
as shown by the records of the Commercial and Financial 
Chronicle of this city, is given, with exports in bales as re- 
ported by the Government, and the ratio of exports to pro- 
duction : 


Cotton Production. eh 
Year. Bales. Year. Ratio. 
100Biai i. - oo dnand 10,000,000 MOA... snd oven 6,005, 60.0 
BE  cpvecnace 10,758,000 EES RE: 6,675,000 61.7 
1068 i adh ode’ 10,701,000 BOO SSS SES 6,642,000 62.7 
erates 10,425.000 as 6,538, 62.7 
i 6 ad de ckdos 9,440,000 Seivehiericase 5,946, 62.9 
1906. ii Hiel'it 2 11,235,000 IGG Leet aki 7,313,000 65,1 
1007. :... dom cacdke 11,181,000 Bina ddishanioe ,540,000 64.7 
WR Fen ctiin due 8,714,000 Mr cdcusecckicoa 5,979,000 68.6 
1006 (08s 35563 7,162,000 WORO 20S. cu 4,627,000 64.6 
RE 9,893,000 i a Adiint anne 6,726,000 68.1 
Ss. scothcecaed 7,527, ees dawcccecns 5,232,000 69.5 
16GB isiwi.vcikt : 6,717,000 jt. Se ere 4,390,000 65.3 
eet i oie §,039,000 Bis tee an ceoetss 5,858,000 64.8 
Se sci siccres 8,655,000 Re hy ee 5,791,000 66.9 
J eee 7,314,000 MRBAL) . be eb b0s 4,906,000 67.1 
Sikes cena Woes 6,935,000 PS: 4,736, 68.3 
186F4 be 7,018,000 ae ree 4,627,000 65.9 
LOG ric 0 bh co chi 6,514,000 MOR? . véiwidecou 4,445, 68.2 
SIG os otieiin ats 6,550,000 SR eS 4,336,000 66.1 
1866. iis. dit ,669,000 GOGO... i. i dee 3,920, 69.1 
Beisiicsscusseet 5,714,000 | SEE PEP 3,917,000 68.5 
Pdi ic: nicine aii din 6,992,000 Tiiesecseedes 724, 67.6 
Pi Gspinieacacn 5,436,000 PEE esse ecu 3,551,000 65.3 
We isik cocabtee 6,589,000 SK vuigche teiia ioe 565, 69.2 


An estimate for the current crop year is given, as the 
actual figures are not yet available, but it is believed that 
the final result will be under, rather than over the figures 
printed. Based on this estimate, 60 per cent. of the cotton 
crop of the current year was exported (if the production is 
under 10,000,000 bales, the ratio will be increased proportion- 
ately). There has been a marked tendency toward a larger 
consumption of raw cotton in this country, and it is clear 
that the tendency will be reflected in the current year’s 
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figures. Ten years ago 70 per cent. of the cotton produced 
in the United States was exported and each year since, with 
the exception of two years, this ratio has decreased. Prior 
to 1893 the ratio of raw cotton exported fluctuated between 
65 and 70 per cent., not going below the former figure, ex- 
cept in 1890, when it was 64.8 per cent. In those days the 
total production of cotton in the United States was six or 
seven million bales, seldom reaching the latter figure. Since 
1889 the production has exceeded seven million bales, and in 
the past seven years, with a single exception, has been 
ten or eleven million bales. Twenty years ago four or 
five million bales were sent abroad; during the past five 
years the quantity exported annually has been 6,000,000 or 
6,500,000 bales. The movement abroad has not kept pace 
with production, the larger crop being consumed at home to 
the advantage of home producers and manufacturers. 
Conditions as to wheat and corn, the other two leading 
farm staples are much the same, though the tendency is not 
so clearly marked. In the following table the yield of 
wheat each year is given as reported by the Government ; 
also total exports, including flour reduced to wheat at the 
estimated ratio of four and one-half bushels to the barrel. 


The ratio of exports to the total crop is also shown : 
Wheat Crop Total Exports 
Year. Bushels. Year. Wheat, bushels. Ratio. 
MOR iiss....: 7,822,000 ORR: 120,727,000 189 
| RR 670,063,000 es Sk 906, 30.3 
BE cctiesess 48,460,000 SS 237,778, 31.4 
Ris isi 230, "San 215,990,000 41.4 
es *547,303, ere 186,097,000 34.0 
a ee 675,149,000 err 222,618,000 33.0 
of er eee ,149, ee 217,306,000 40.9 
— 427,684,000 RS 145,125,000 33.9 
pa 467,103, 1896. . . 126,444.000 27.0 
Co eer ee 460,267, eee 144,813,000 31.5 
Re 396,132, ine oi toun lice 164,283,000 41.5 
ee 515,949,000 BSE 191,913,L00 37.2 
CS 611,780,000 __, Spare 666, 36.9 
Re 399,262,000 DRistaudew Kon 106,181,000 26.6 
eT eee *490,560,000 , ae 109,430,000 22.3 
a 415,868,000 See 88,601, 21.3 
Bik esscetes 456,329,000 _, Sry 119,624,000 26.2 
BONA on cuss 457,218,000 BOR diwinesvas 153,805,000 23.7 
Me irssscenen 357,112,000 teint ad alnus 566,000 26.5 
ee 12,765,000 PR Gdisecacés 132,570,000 25.9 
|, Seer ,086, _. Sere 111,534,000 26.5 
Siaih agevtine 504,185,000 ine des sses 147,811,000 29.3 
Deans cetccucss 280, Gs koh dt nie 121,892, 31.8 
MOND isis sien nds 498,550,000 See 186,322,000 37.4 
* Census figures 1899, 658,534,000. 
“ “ ~ 1889, 468,374,000. 


Prior to the year just closed, the quantity of wheat ex- 
ported averaged more than one-third of the total crop, 
seldom going below that percentage, except in years of cur- 
tailed yield, and frequently approaching 40 per cent. During 
the year just closed only 18.9 per cent. of the crop of 1903 was 
sent abroad, and this, notwithstanding the fact that the 
crops of the last two years were the largest raised. The 
price of wheat has been maintained at a high level, but not 
above the price in other years when exports were very much 
larger than they were last year. The wheat was consumed 
in the United States presumably at a profit, or prices could 
not have been at the higher level. There is clearly some 
other reason for reduced shipments abroad than higher prices. 
Just what it is can only be determined, if at all, by the future 
course of events. The decrease in exports was almost 
wholly in grain, exports of flour being nearly as large last 
year as in the preceding year—in fact the movement abroad 
of flour has not materially changed since 1899. In the 
following table exports of wheat in bushels and flour in 
barrels are shown for the past eleven years: 


EXPORTS. 

Year. Wheat, bush Flour, bbls. 
ie. ited iennchdenaness 44,230, 999, 
SPUESosseaces 114,181,000 19,716,000 
AS s PutNURAsind o dnnicne ast 154,856, 17,759,000 
EASE SERS Ree pee epee 132,061,000 18 651.000 
DE Subbu cncscees. Scusaccs se 130,488,000 18 699,000 
Na a licins dni vEn dew Kawa WES Con's ' 18,486,000 
bok. ak imine haen ae 148,231,000 15,350,000 
MUR eSNG SS es Cab tN ic Sic esk 562, 14,570,000 
ee aiciit i ctleninpen baniemwdae bas +s 650, 14,621,000 
Rc Akiak Pie bins hain > atenee 76,703,000 15,270,000 
Ba 6 0 5w bt SG a bo ccbaleces 88,415,000 16,860,000 


There has been considerable variation in the quantities of 
wheat sent abroad during this period, the largest exports 


being in 1902. The decrease in 1903 and 1904 is very 
marked. If due alone to higher prices the loss will not be 
permanent, but the question is, has the price been sufficiently 
high to cause such a noteworthy change? Is it rather not due 
to more profitable use at home? 

Corn exports are not large; the total crop each year and 
the movement abroad, with the ratio of exports to production, 
are shown below: 

Corn Crop, Exports, 


Year. Bush Year. Ratio. 
Sear 2,244,177,000 ara 55,859,000 2.5 
lee IR i, 2,523,648,000 pag! Seales” 76,639,000 3.0 
IOs hs ata 1,522,520,000 eee ececé 28,029,000 18 
1900. . 105, 102.000 Rs os. cine 181,405,000 8.6 
es a's Ke sae *2,078,144,000 a nite me Ol 213,123,000 10.3 
Pie is ncha cuz 1,924,187,000 eRe 177,255,000 9.2 
Me ton , 902,968 See 217,056,000 11.1 
DOO ab hic a hi 2,283,875,000 i Ka SKS 178,817,000 7.8 
ERS 2,151,138,000 IS 101,100,000 4.7 
Dik cus whines 1,212,770,000 1895 .. 28,585,000 2.4 
1893. 1 619,496,000 CIES 2 a I 66,490,000 41 
BOs ieceiiad 1,628,464, Ras wo we os 47,122,000 2.9 
cis ésves 2,066, 154,000 / Rar 76,602,000 3.7 
1890 . 1,489,970,000 Sr 32,042,000 2.2 
es are, *2,112,892,000 a TTRS 103,419,000 4.8 
} ae SEER 1,987,790,000 We kc owe ck 70,842,000 3.6 
PE 1,456, 161,000 SRE 361,000 1.7 
RRS ES 1,665,441,000 RRO SRRRR ERED 41,369,000 2.5 
1885 . 1,936,176,000 wc vevect 829,000 3.3 
ee 1,795,528,000 EE Fe 52,876,000 2.9 
Ege apeisapice 1,551,067,000 e's he 46,259,000 3.0 
1882. 1,617,025,000 NG vats cuwes ,000 2.6 
SRE NNBCE 1,194,916,000 i 44,341,000 3.7 
le pee 1,717,434,000 a 93,648,000 5.5 


* Census figures 1899, 2,666,440,000. 
e ‘* 1889, 2,122,327,000. 


The record years in export of corn were 1898 and 1900, 
both years of comparatively small crops of wheat. Ordi- 
narily only 2 or 3 per cent. of the crop is sent abroad. 
In 1902 there was 2a small movement abroad, owing to 
the reduced yield in the preceding year, and while 
there was a considerable increase in shipments abroad in 
1903, the exports in 1904 were again very small, notwith- 
standing two very large crops to draw from. Prices were 
above the average of recent preceding years, except in years 
of a short crop, yet with the large supplies furnished by the 
two bumper crops of 1902 and 1903 the consumption at home 
continued heavy enough to maintain prices. More corn is 
now consumed on the farm for stock than formerly, and 
probably this will account for much of the increased home 
consumption, but it is clearly more profitably to use corn in 
this way than to sell it abroad, or prices could not be 
maintained. | 

There is every indication at present of good crops this 
year. Latest reports to Dun’s REVIEW, published in 
another column, show continued satisfactory progress. 
Harvesting of winter wheat is progressing, and, while the 
yield will be below the past three years, it will exceed 
other years of the last decade. As to spring wheat, condi- 
tions are exceptionally good. Cornis making good progress, 
and with seasonable weather the yield should be very large, 
as acreage in some important corn States is the largest ever 
planted. Other grains promise a large yield, notably oats. 
The cotton acreage is greater than in any preceding year, 
and, as the crop in leading States is early, the yield should be 
heavy. Prices of these important farm staples are higher 
then in recent preceding years, and it is probable that 
farmers will hold their products for good prices. Consump- 
tion on account of higher cost may be slightly reduced, but 
it is unlikely that this will cut an important figure, as in its 
manufactured form the increased cost of the staple affects the 
consumer to a very small degree, if at all. What is more 
important is the reduction in the purchasing power of the 
people, due to idleness at the mills and shops, caused by 
enforced curtailment of production, strikes and lockouts, 
but these difficulties will correct themselves in due time. 
With higher prices farmers should reap good returns, and 
should be in position to purchase liberally. The demand at 
home will call for so much of the surplus of these important 
staples, that exports, while they may be larger during the 
current year than they were during the year just closed, 
are unlikely to be as heavy as they were six or eight years 
ago. : bre | 
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OUTLOOK FOR TEXTILE FABRICS. 


Prospects are extremely bright for large transactions in 
textile fabrics. Owing to the high cost of raw material and 
numerous labor controversies, production has been exten- 
sively curtailed during the past year, and supplies of man- 
ufactured products at the mills and in the hands of dealers 
have fallen to an unusually low point, notwithstanding a 
moderate reduction in consump'ion. With the harvesting 
of crops at profitable prices, and restoration of activity in 
many industries that is sure to follow, the purchasing power 
of the people will become normal. This will result almost 
immediately in replenishment of depleted wardrobes, and 
the present policy of conservative purchasing by retailers 
and jobbers willend. Revival is already noticed to a small 
degree in woolens, buyers realizing that no further conces- 
sions in the raw material are to be secured owing to the 
fact that the world’s wool clip is below expectations. The 
decline in raw silk, which began last autumn, has ceased, 
and the cotton goods industry only awaits the marketing of 
the new crop. 

Owing to the strike at Fall River, cotton spinning is now 
at the point of greatest depression, but there must be sooner 
or later a general resumption of machi:ery. The cotton 
industry has passed through a most remarkable experi- 
ence, largely because of clever manipulation which produced 
very high prices, but also in part because of an actual 
scarcity ofraw material. A short crop warranted a reason- 
able advance in price, but there seemed to be no excuse 
for the highest price in a generation. Nor were actual pur- 
chases for consumption negotiated at the top price, although 
a large share of the year’s sales were effected in the neigh- 
borhood of 12 cents, particularly for home consumption. 

Foreign mills have had a most unsatisfactory season, but 
late cables testify to some improvement, particularly on 
account of the better demand from India for piece-goods 
and from China for the best cloths. British exports of both 
piece-goods and yarns were larger in June than in the 
corresponding month of either 1902 or 1903, although for 
the first half of the current year shipments were smaller 
than either of the two years immediately preceding. This 
indicates that the situation has improved since the opening 
of the year. Manchester and other English spinners have 
been working part time only, and struggling with the same 
cost proposition that has disturbed domestic producers, but, 
with the cheaper raw material that is expected to come 
with the new crop, there is hope of full time and little idle 
machinery. To some extent it is probable that the strike 
at Fall River is viewed with equanimity by manufacturers, 
who fully understand that raw cotton will be available at a 
much lower figure in the new crop year, now only a month 
distant. Doubtless a certain amount of pressing business 
will be diverted to southern mills, but, as a rule, stocks on 
hand are sufficient to supply current requirements. 

It is about as certain as anything can be that the 
planters will pick more cotton than in the previous season. 
A long period of bad weather could curtail the crop, but 
conditions may be much below normal and frosts unusually 
early without getting production down to the average. Not 
only was the acreage very large, as might be expected in 
view of the att' active prices prevailing when it was planted, 
but purchases of fertilizers reached a heavy tonnage and 
the first bale of new cotton has been marketed in many 


States several weeks earlier than usual. This indicates that 
there is little to fear from frost. Heretofore the maximum 
crop of 11,250,000 bales resulted in sales of raw cotton 
at five cents a pound. This season a very large crop 
may be marketed at nine cents or perhaps more, owing 
to the low stocks that will be carried over from the previous 
season. Latest statistics allow a visible supply, both here 
and abroad, of only 825,000 bales of American cotton, 
while the decrease for the last four weeks was about 
350,000 bales, so that on September 1, the opening of the 
new season, the available stocks will be at a new low 
record for recent youre, while the demand is certain to be 


abnormally heavy 





THE ARGENTINE HIDE MARKET. 


{From our regular Correspondent at Buenos Aires.] 

The backbone of Argentine industries has always been 
the country’s stock of domestic animals, in a more or 
less domesticated tate. However disappointing its mineral 
wealth had proved to the original explorers of the ‘‘ Rio de 
la Plata,” and however slow other industries were in develop- 
ing, it had always a certain store of wealth in its cattle, 
sheep and horses. And even in these days, when agricul- 
ture and other industries have so developed, the export of 
animal residual products still remains a staple trade, the 
total for 1902 being valued at $90,000,000 gold, of which, of 
course, wool formed about half, but hides and skins con- 
tributed a not insignificant share. Besides cattle and horse- 
hides, and sheep and goat-skins, there was a certain value 
in the export of the skins of carpinchos and nutrias (known 
in English as capybaras and coypus), two semi-aquatic ani- 
mals formerly very abundant, but not now found in such 
great numbers. For decorative purposes there is a trade in 
skins of fur-bearing animals, such as chinchilla, guanaco, 
skunk, fox, jaguar, ete. 

As regards hides and skins of domestic animals, the offi- 
cial figures for the five years 1898-1902, inclusive, are : 





Weights. 
Tons. Values. 

Ox and cow hides, salted...................- 147,818 $27,458,802 
ss OBR didains tikin catide debian 125,199 40,724,010 
Sheepskins, unwashed...............-+-«-. 204,060 38,802,679 
Bey ee, GUE s cccncdéccccnecddissaecance 9,654 2,394,374 
“ GE. -dcdoecodcconwaevesiwatbe 6,819 1,550,957 
GORE. Ce civic vicina ccsviccetithetesded 6,469 4,879,475 
I i inn dh d ive Seuies «cnc deudobds dsceete 2,410 1,838,495 


The figures for the four years 1900, 1901, 1902 and 1903, 
in tons, are as follows: 


1900. 1901. 1902. 1903. 

Ox and cow hides, salted.... 26,423 28,158 35,343 28,769 
" * BP vccsce ,866 26,647 26,558 23,242 
Sheepskins, unwashed...... 37,593 41,120 41,405 41,931 
Fioetn DiGes, GtteR sinciccon® Sddae OSes 1,899 2,232 
e TE.  iwacone cgbemicess” eran 1,974 1,302 
GID divciddacdcbidcacees 1,284 1,319 1,372 1,412 
IO ics ccinkeiensinwas 433 216 487 369 


As regards the destination of these exports, salted ox 
hides went for the most part to Europe. During the period 
of five years referred to above, Germany took the largest 
quantity, 61,458 tons, of which 13,307 tons went in 1902. 
The following were the principal destinations, after Ger 


many : 
: Five Years, 
1898-1902. 1902. 
DORR sic dio cncddivtvcestve ctlisiivcsibétes ucts 30, 5,249 
PRI 6 cnn mtn tab dvgcdse snjcivbbcdiedaeseinee 11,972 2,126 
Ce BNO ccd nncicaccacacinanndnaasesastenaiee 6,488 4,086 
WET SU dca cocpccngnndcddnsineiaceatibes 6,138 2,850 


Of dry ox hides the United States take by far the largest 
quantity, receiving during the five years 58,931 tons, and in 
1902 alone 11,990, the remainder going as follows: 


I siticins acavdaccqnereicancastisbbtinvaeiibnnan 12,272 2,915 
Pi ddidg vue dckstignc cove scnadesscasdseunmeasbonman 11,956 2,523 
QO aise Secs codsccsccccccnstevscvdsescscessnss 3,636 1,022 
DD oiiis nth dicticcgcvcscéccivcbssicdisee® eel 5,518 697 
PUI. « isk 6 0 dun ccc ch tndnte Agneta thadbin tae die 3,732 450 
Ce IN os cdc cmbanddhs aohedsadecmensa 1,133 227 


The largest proportion of unwashed sheepskins in the five 
years went to France, 119,130 tons in all, of which 23,829 
were in 1902. Of the remainder the United Kingdom took 
26,546 tons in five years, Italy 15,212, Germany 8,157, and 
Belgium 3,391 tons. 

Over one-half of the goatskins exported in the five years 
went to the United States, 3,960 tons, and in 1902 almost 
the half, or 623 tons. France followed a long way behind 
with 498 tons, of which 192 were in 1902; the remainder 
went to Belgium, Cuba and the United Kingdom. Of kidskins 
France was the largest purchaser, taking more than four- 
fifths of the whole, or 2,063 tons. The remainder was shipped 
to United States, Germany, Spain and Italy. 

In salted horse hides Germany was by far the largest pur- 
chaser, taking 8,664 tons, while the United States followed 
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with 288 tons (in two out of the five years, not being classed 
apart previously to 1901), and other countries with com- 
paratively small quantities. 

Dry horse hides also went for the most part to Germany, 
which took 5,707 tons, while the United States took (in 
three out of the five years) 267 tons, and the remainder was 
distributed over other countries 

‘Thus, it will be seen that.the United States are the largest 
buyers of dry ox hides and also of g»atskins ; that France 
is the largest purchaser of salted ox hides, unwashed sheep- 
skins and kidskins, while Germany takes, roughly speaking, 
three-fourths of the total export of horse hides. 

The more recent statistics are not yet available for classi- 
fication by destinations, but the comparative exports show 
as follows : 


—First quarter of— Ine. in Dec. in 

1904. 1903. 1904 for qr. 1904 for qr. 

Tons. Tons. Tons. Tons. 
Salted ox and cow hides. ... 6,160 6,857 697 
Dry ox and cow hires ..... 4578 5,653 1,075 
Unwashed sheepskins. .... 8,325 11,266 fost 2,941 
Salted horse hides ........ 473 198 275 aes 
Dry horse hides .......... 206 227 rth “21 
ere 379 363 16 
DE i chiibsavesbockca’ 68 45 23 


The principal ports for the export of hides and skins are 
Buenos Aires and Rosario, the latter especially for goat- 
skins. Bahia Blanca and the ports on the River Parana are 
comparatively unimportant for direct shipping. 

Salted hides are these from the saladeros, freezing estab- 
lishments and municipal slau*hter yards. Ox hides may 
weigh 30 to 33 kilos, cow hides 20 to 23. Horse hides, 
salted, may weigh 15 to 19 kilos. The former are sold by 
weight, the latter by tale...The best ox and cow hides in 
the Buenos Aires market are those from the Province of the 
same name. Dry hides are brought from the ‘‘camp” to 
the Central Produce Market in Buenos Aires, where they 
are bought by classifiers and sorted out into first class hides 
(10 to 11 kilos), second class hides and heavy hides (up to 
17 kilos), kips and low grade being separated Good hides 
and skins from the interior, such as those which go to the 
Rosario market, also fetch high prices. 





BUSINESS CONDITIONS IN VICTORIA. 


[From our regular Correspondent at Melbourne.] 

Taken as a whole, general trade conditions must be con- 
sidered satisfactory. According to the figures published, 
the revenue of the State of Victoria for ten months of the 
financial year shows an increase of over £445,000 as com- 
pared with the same period of the previous twelve. months, 
largely contributed to by the great increase shown in the 
railway revenue which, assisted as it has been, by the record 
harvest, promises for the first time in many years to prove 
sufficient’ to pay expenses. In almost all lines of trade some 
complaints are heard regarding the restriction in the volume 
of general business, but this is to a large extent counter- 
acted by the fact that trade is now on a very sound founda- 
tion, and an improvement is confidently looked. for. when 
the farmers dispose -ef- their wheat, which, up to the pres- 
ent, they have shown’a strong disposition to hold. 

Gloomy forebodings of a month or so back as to the crop 





outlook have not been realized, splendid rainfalls having - 


oceurred throughout the grain growing and grazing dis- 
tricts. ‘Encouraged ‘by the good crops and prices received 
last season, wheat growers of this State have now a greater 
area under cultivation than has been the case for many years 
past. Great satisfaction is felt in grain circles at the very 
high opinion expressed by Mr. Henry C. Bunker, of Mer- 
chants’ Exchange, San Francisco, on the 80 samples of Vic- 
torian and other Australian whea s, maize, oats and barley 
submitted early in May, and his offer of $1.60 per cental for 


20,000: tons ‘of 4-mixture of all the wheat samples submitted, 


and this has helped ‘to encourage Australian wheat ex- 
porters ; : : : ; . 





The butter shipping.season just terminated has been the 
heaviest during the last seven years, although prices aver- 
aged throughout have declined. This is attributed mostly 
to the increasing competition in British markets of the 
Argentine, Canadian and Russian factories. A Royal Com- 
mission is now sitting in Melbourne to investigate and report 
upon alleged abuses and anomalies said to exist in connec- 
tion with the Victorian butter export trade generally. So 
far as it has gone, the evidence elicited would seem to show 
that great abuses do exist, and it is probable that as a result 
of the investigation the industry will eventually be put upon 
a more satisfactory basis, so far as producers are concerned. 

Shipments of apples to Great Britain this year have 
reached high-water mark, and growers on the whole are 
well satisfied with the prices realized. Trial shipments of 
raisins and figs to London and South Africa have been very 
favorably reported on, and great things are expected next 
year in this direction. 

The volume of leather exports to Great Brita'n in 1903 
reached only about 60 per cent. of the figures shown for each 
of the three preceding years. American and Canadian fancy- 
leathers are increasing in favor among local manufacturers. 
Medium grades of American boots and shoes are in steadily 
increasing demand, and are coming more and more into 
favor with the public, so that local manufacturers are de- 
pending more upon their trade with the other States of the 
Commonwealth. 

Engineering is almost stagnant in general lines, and Trades 
Hall returns show that over 800 skilled artisans are either 
unemployed or only working part time. Hardware is very 
dull, and importers are nearly all largely overstocked, which 
is attributable to their having been tempted to plunge by 
low freights offered early in the season and by the country 
demanvd so far having fallen below the average. The year 
has been the best ever experienced by local manufacturers 
of agricuitural machinery, and Victorian harvesters are in- 
creasing in favor both in the Argentine and South Africa. 
The Russian market is now being exploited by Victorian 
makers of harvesters, and the three principal manufacturers 
have been working day and night for the Jast nine 
months to keep pace with the foreign demand for their 
machines. 

The last cold summer and present mild winter have quite 
disorganized the distributing dry goods trado, and corporate 
jobbing houses are paying reduced dividends this half. Col- 
lections are good, and country storekeepers are showing a 
growing tendency to take their discounts. The indent sys- 
tem is rapidly extending among the larger country distribu- | 
tors. Failures have not been specially numerous or important 
of late. The following are the principal banking quotations’ 
down to June 10: Advances 54 to 64 per cent.. per annum; 
overdrafts 6 to 74 per cent.; deposits (6 months) 2 to 24 per 
cent.; deposits (12 months) 34 per cent.; deposits (two 
years and upwards) 4 per cent.; telegraphic transfers (Lon- 
don) 22s. 6d. per cent. selling premium. 


TASMANIA. | 

Trade generally throughout the island, especially in the ., 
northwest portion, is considerably depressed at the present 
time. This is accounted for to some extent by the recent 
amalgamation and closing of some of the mines; general 
produce prices also, largely in consequence of the bountiful 
harvest in Victoria, are very low. However, the export 
trade in wool, bark, hops and fruits is active, and to date 
the season’s shipments of the last named amount to nearly 
600,000 cases, or nearly double the quantity shipped in 1903. — 


WESTERN AUSTRALIA. 

Generally speaking; the trade of this State is good. In 
addition to the satisfactory condition of the mining interests, 
a fair increase is shown in the excess of immigration over 
emigration, and applications for. land, not for speculation 
but for legitimate purposes of settlement, especially along - 


the Great Southern Railway, are numerous. 
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WEEKLY TRADE REPORTS. 


Boston.—-There is a quiet tone to the merchandise mar- 
kets, and the industrial outlook is not as favorable as it 
was. The Fall River strike, involving 26,000 operatives, is a 
depressing influence, nut only onthecotton goodsindustry but 
on general business throughout New England. In the long 
run the enforced curtailment of production may be of ben- 
efit to the cotton goods market, but with so many people 
idle the effect of the strike will be on the whole detrimen- 
tal. The drv goods jobbing trade as been very quiet, the 
only movement being in seasonable merchandise, a moderate 
late demand for which has come from retailers. Leading 
jobbers report the almost universal request from retailers to 
hold back fall deliveries till after August 1. The lumber 
business is not very active, and random spruce is easy, with 
concessions from the list prices of frames frequent. Im- 
portant inquiries for hard pine are absent, and western 
lumber and hardwoods are selling quietly. Cement and 
other building materials are generally quiet, but there is a 
little more interest shown and the prospects are for a re- 
vival of trade in the fall. The demand for chemicals is 
light, as many consumers are shut down or running part 
time. There is moderate activitv in drugs, dyes and tan- 
ning materials. Linseed oil and spirits turpentine have 
been advanced a cent. Paints are dull and steady. There is 
no improvement in the demand for paper. 


Providence.—Local manufacturers of cotton goods re- 
port a better feeling in spite of the strike just inaugurated 
at Fall River, and at the United States Cotton Company’s 
mill at Central Falls. While print cloths are quoted nomi- 
nally at three cents there has been a little better demand 
for goods, and prices on one or two grades have advanced 
slightly. Manufacturers generally are reticent regarding 
the question of a further reduction in wages to the Fall 
River level, but are watching events there with a great in- 
terest. In woolens manufacturers are moderately busy and 
the market is growing stronger. The recent advance in raw 
wool has strengthened prices considerably and made busi- 
ness in that article quite active. The demand for machin- 
ery and tools is materially smaller than last month. ° 


New Haven.—tTrade conditions are quiet, but pros- 
pects seem good for a satisfactory fall trade. Hat manufac- 
turers find trade rather dull, as far as immediate business is 
concerned, but a fair amount of fall orders are being 
received. Collections continue somewhat slow. 


Philadel phia.—There is very little change in the con- 
dition of the Philadelphia textile lines. Manufacturers of 
worsteds are running to about one half capacity, and of 
dress goods onlv partiall- employed. In hosiery and knitted 
goods some improvement is noted, but conditions do not 
compare favorably with last year. Manufacturers of carpets 
are also working to partial capacity only. Stocks of lumber 
in retail yards are extremely light, and wholesale dealers 
and manufacturers report considerable inquiry for delivery 
at an early date to replenish depleted stocks. There is no 
improvement in the building situation. Brick manufac- 
turers report large stocks on hand, orders coming in slowly 
and prices low. Portland cement manufacturers report 
good trade, with prices firm. Wholesale dealers in drugs 
and chemicals report normal trade conditions and collec- 
tions somewhat improved over a few weeks ago. Retail 
_ drug trade locally is fair. Manufacturers and wholesale 
dealers in paints and colors anticipate a fair business the 
coming season, but at present are doing little. Wallpaper 
manufacturers and dealers are doing but little; manufac- 
turers are preparing new lines for the coming season and 
orders are being received. Tobacco trade shows some 
improvement, but buyers are still conservative and trans- 
actions in domestic leaf light. There is a fair demand for 
Havana and Sumatra leaf, but no particularly large sales 
are reported. Collections in this line_are only fair. Trade 





in electrical goods is fairly active. Hardware dealers note 
some improvement in heavy lines. Seasonable goods are 
moving in the usual volume. Machine shops are fairly 
active. 


Pittsburg.—The feature of the window glass market is 
the meeting of the Western Window Glass Jobbers Asso- 
ciation and representatives of the manufacturers now being 
held at Chicago. It is understood that there are prospects 
of the jobbers purchasing between 200,000 aamt 300,000 
boxes from the manufacturers. Details as to prices are not- 
obtainable at this writing. The manufacturers are pro- 
gressing slowly in forming a permanent organization. The 
window glass jobbers of the Pittsburg district have with- 
drawn prices and are now quoting 90 and 15 which is a good 
advance over previous ruling quotations. Among the hard- 
ware jobbers window glass is in only fairdemand. Hardware 
continues irregular. Some days the demand is good, while 
on others demand is slow. In seasonable lines there is a 
fair movement and as a whole the market is improving, but 
the volume of business is below exrectations. Lumber is 
unchanged. There is a fair movements in some lines, but 
dealers are buying conservatively and the market is not 
particularly active. Prices are unchanged as follows: 
White pine, $85 to $90; yellow pine, $23 to $23.50; hem- 
lock, $16.50 to $18.50 and shingles $3.10 to $3.25. Dry goods 
are quiet. Jobbers report a fair demand, but retailers are 
cautious in buying and are supplying only actual needs. In 
practically all lines there is evidence of dull trade, and this 
is reflected in a well defined purpose of curtailing pur- 
chases. There is no liberality shown in buying and con- 
sumers supply only actual necessities. -Collections are slow. 

Baltimore.—Trade conditions show little improvement, 
the jobbing demand being only moderate and collections un-~ 
satisfactory. The dry goods market is very quiet, filling in 
orders being light in volume, and the uncertain’ y as to future 
price of cotton is frightening off buyers. Jobbers of hats 
and caps report business unusually poor, collections slow and 
prices unsettled. The clothing bu iness is on a stronger 
basis, factories making best grades being sold up for the . 
season, while others are well supplied with orders. Whole- 
sale trade in boots and shoes also reflec’s some improvement 
in velume and price. The paper and st:utionery trade, 
which has been on a boom, has reacted to some extent, 
though there is a fair demand for goods and prices are firm, 
with collections good. Leaf tobacco cont nues dull, with 
but little stock offered on the market and prices unchanged. 
Furniture factories are only moderately employed, collec- 
tions dull and prices unsteady. Fertilizers are quiet. with 
but little inquiry from the South. Raw material is un- 
changed in price, though the labor troubles in the West are 
expected to uffect the values in tankage and blood. 

Atlanta.—Retail trade is fairly good in Atlanta, but 
quite dull throughout the country districts. Jobbing busi- 
ness continues quiet. Collections are no better than last 
week. Wholesale grocers report small sales. There is only 
moderate demand for hardware, shoes and hats. Dry goods 
and notions are picking up a little. 

Louisville.—Trade is active in mill products and sup- 
plies, harness leather, saddlery and harness, drugs, staple 
groceries, stoves, tinware, refrigerators and millinery, but 
dulness prevails in dry goods, structural and ornamental 
iron, furniture, chairs and lounges. Collections are met in 
a fairly prompt manner. 


New Orleans.—Jobbers of dry goods, notions, hats and 
kindred lines report spot trade as being light, but up to 
what it was a year ago. Orders for fall delivery are coming 
in satisfactorily, although for the time being the dirposition 
in the cotton section is to buy conservatively until the out- 
look is more assured. In the sugar section, where prospects 
are very favorable, merchants are disposed to buy more 
freely. Grocerjes report an increased volume of business, 
which is fully up to expectations. Distribution of coffee 
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through this port shows a steady increase. Within the 
week one shipment alone of 21 car loads was made to a 
western house, whe are now importing through this port. 
A number of contracts for public wo'ks, involving an outlay 
of several hundred thousand dollars, have just been let, in 
addition to which there are a large number of contracts in 
the course of completion. 

Cleveland.—Trade conditions are slow. Among job- 
bing houres the usual midsummer quiet prevails, but some 
- good future orders are being placed. Building operations 
are fairly active. Collections are slow. The investment 
market shows some improvement. 


Cincinuati.—Retail trade here is considerably better 
than for several weeks, but this improvement is attributed in 
patt to the Elks Lodge reunion. The wholesale dry goods 
market was rather quiet, and business was for moderate sized 
orders received from retail merchants out of town. Whole- 
sale groceries are moving steadily and provisions are some- 
what unsettled, due to fluctuations in speculative centers. 


Chicago.—Labor difficulties have become more acute 
and widespread in the packing trade, but efforts are being 
made to keep the plants running. There are several con- 
cerns not aflected by the strike and the capacity of these is 
drawn upon to the fullest extent to supply fresh meats. The 
danger of a famine increases daily and shipments are being 
re2uced to the minimum in order to meet the local demand 
as far as possible. Other strikes continue in machinery 
lines, furniture and garment making, but conciliatory 
influences are expected to bring these to an early ending. 
Aside from the bad effect caused by these troubles, the 
course of business has been satisfactory and in some, lines 
an improving tendency appears. The iron and steel in- 
terests report more satisfactory conditions, both as to prices 
and buying. The distribution of general merchandise held up 
well and retail trade maintained a fair volume. Winter 
wheat harvesting shows better results than were recently 
expected and maturing crops are in excellent position, 
giving promise of large financial returns to growers. 

Wholesale dealings in the staples reached a fair aggregate 
for current consumption. Fall orders have shown steady 
accumulation in the dry goods branches, men’s furnishings, 
clothing and boots and shoes. Some houses find bookings 
to be running ahead of those entered at this time last year. 
Country advices show that the summer trade made some 
gain, and that merchants’ stocks have been materially re- 
duced. The strike of cotton mill workers has hardened 
prices for cotton goods and the buying for the interior was 
less urgent than it was a few weeks ago when prices were 
quoted lower. Current demand for groceries and canned 
goods exhibits some increase and dealings are fair in sport- 
ing goods and tobacco. There is well sustained consumption 
of all kinds of building material and the glass jobbers on 
Tuesday advanced the price of window glass on all shapes 
from 5 to 74 per cent. The new price list goes into im- 
mediate effect and a further advance of 10 per cent. has been 
ordered to be made in 30 days hence. 


Minneapolis.—The late spring and wet early summer 
required merchants to carry a considerable stock over to the 
late summer and fall that should have been disposed of 
much earlier in the season. Such stocks are now being re- 
duced, and with the reasonable assurance of a good wheat 
crop a disposition is shown to place more liberal orders than 
for some time. Loca! retail trade is improving aud collec- 
tions in general are satistactory.. Lumber situation un- 
chavged. Shipments of white pine for the week were 7,424,- 
000 feet, against 7,696,000 feet a year ago. 

St. Pawl.—Current business continues quiet and collec- 
tions elow, but indications for fall are considered very good. 
Weather continues favorable to crops and confidence 
increases with improvement in agricultural conditions. 
Fall orders for dry goods, hats and. furnishings are in satis- 
factory voluine and early shipments. are now going forward. 


The shoe trade is fair and in millinery orders plentiful, 
although not averaging quite’ as large as customary. 
Harness manufacturers report some improvement in demand, 
but sales are under those of a year ago. Wholesale drug 
trade is fairly active and without special change. Groceries 
and provisiuns are in fair movement; hardware trade is 
reported up to expectations and satisfactory for the season. 


St. Louis.—Business in the leading lines, most notably 
dry goods, foot wear, clothing and furniture, has shown 
some improvement over that of the week previous, and the 
volume is fully up to the corresponding week of last year. 
Only a comparatively few country merchants this week 
asked the holding back for a while of their purchases of fall 
goods. Business in groceries, hardware, woodenware, drugs, 
millinery and hats and caps,is normal. Collections are 
good. 


Kansas City.—Wholesale trade in dry goods showed 
some improvement over previous three weeks. A few buyers 
were in from southern Texas and the Far West, and placed 
usual sized orders. In boots and shoes business was quiet. 
Millinery houses report a fair amount of fall orders, but 
country buyers are inclined to wait until next month, when 
the first fall meeting arranged by the transportation bureau 
will take place, and new railroad fares will prevail. In 
groceries, hardware and drugs trade is fairy active. 


San Francisco.—Export trade is above the average, 
due to some heavy shipments, though there was not a grain 
ship cleared during the first half of the month. Six vessels 
of 9,342 tons are in the grain loading list, -four of them 
having arrived under charters at 15 to 20 shillings. Two 
British ships were chartered on the spot for mixed cargoes, 
including a large line of canned goods, at 22 shillings 6 
pence and 23 shillings, respectively. A year ago there was 
about 30,000 tons of tonnage in port under grain charter. 
Free tonnage in port 86,000 tons, against 77,500 tons a year 
ago. Shipowners realize that the grain trade of this port 
will be very poor this year. There is now only 169,600 tons 
on the way here, against 307,300 tons at this date last year. 
While there has been a good export trade in other lines, 
jobbing trade is dull. This, of course, is expected at mid- 
summer. The fall trade will probably be up to the average, 
and so even up things for the year. There is no denying 
the fact, however, that the grain crops and several! varieties 
of fruits are short. As to fruit, evidences of scant supply 
are found in the shortness of the season and the high prices. 
Canners have advanced lemon cling peaches 10 cents per 
dozen and canceled orders for extra apricots. Buyers of 
dried fruit at interior points are active. The grape crop is 
the only abundant one in sight. Of course, with less 
produce to sell, there will be reduced ability to buy on the 
part of the producer, and this will have its effect on the 
volume and value of general trade. The import trade 
shows up well. Excluding the large value for sugar and 
other products from the Hawaiian Islands, the value of 
the imports for the half year was $19,126,220, an increase of 
over $1,000,000 compared with the same time last year. 
This shows that general trade for the period has really been 
better than it has seemed. One of the largest tea trains 
ever sent off is now crossing the continent from this port, 
carrying over 57,000 packages brought by the Magnolia on 
her first trip from the Orient. 





Oonditions in Oanada. 


Montreal.—There has been little variation in general 
trade conditions at Montreal. The dry goods warehouses 





show comparatively little stir and city retail business in 
this line is even quieter than usual, while in groceries, except 
sugar, and in heavy goods generally, the movement is a re- 
sricted one. Cheese exports continue to show quite a material 
falling off from last year’s figures, and the serious decline 
in prices must make a very considerable difference in the 
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spending power of the farmers. All things considered, how- 
ever, payments are fairly maintained, and failures are few. 
The only notable change in merchandise values is a further 
advance in sugars by the local refineriés. 

Toronto.—General wholesale trade fairly active, but in 
dry goods the volume of business is not as large as the cor- 
responding month a year ago. Prospects, however, are good 
and an active fall business is anticipated. Wheat is higher, 
owing to limited supplies. 

London.—Business generally has improved in this dis- 
trict with the advent of warmer weather, and payments are 
being met more satisfactorily. A great deal of small building 
is under way and workmen in all trades are well employed. 
Crops will be below the average. There were practically 
no failures during the past month. 

Halifax.—Recent local rains have helped vegetation, 
though crops have suffered so severely through the long 
drought that they will hardly be up to the general average. 
The iron and steel strike at Sydney has been settled and a 
better feeling prevails there in the business community ; 
storekeepers who have been backward in sending in orders 
are inclined to buy more freely, and trade shows a better 
aspect. No improvement is noticeable in the lumber mar- 
kets and that line of business continues much depressed. 
Shipment of deals are iight and prices low. In staple lines, 
such as clothing and dry goods, the demand is at present 
light; but in groceries, fruit and produce trade is fairly 
active for midsummer. Collections are only fair. 


RAILROAD EARNINGS. 


Gross earnings for all railroads in the United States report- 
ing for the three weeks of July are $19,725,188, a decrease 
of 2.7 per cent. compared with the corresponding period last 
year. The lossis small. Roads included are mainly Cen- 
tral Western, Southern and Southwestern. The large east- 
ern systems have not yet reported for July, but it is thought 
that their earnings in July are better than in the three pre- 
ceding months. Considering the light grain traffic this year 
and thesmall movement of cotton and iron, it is rather surpris- 
ing that railroad earnings are not more unfavorable than the 
reports show. In the following table earnings of roads re- 
porting for the three weeks of July are compared with last 
year, and earnings for the same roads repoiting for the corre- 
sponding period in June; earnings are also given of the 
leading systems reporting for June and the two preceding 





months : Per 

1904. 1903. Cent. 
July, 3 weeks.... $19,725,188 $20,272,058 Loss $546,870 — 2.7 
June, 3 weeks... 21,699,728 21,163,271 Gain 536,457 -+- 2.6 
June, month .. 56,874,525 58,495,265 Loss 1,620,740 — 2.8 
May, month...... 55,457,452 58,788,977 Loss 3,331,525 — 5.4 
April, month.. 55,724,806 58,530,889 Loss 2,806,083 — 48 


The classified statement for June now includes leading 
systems in the United States covering 75,093 miles and 
earnings are $56,874,525, a decrease of 2.8 per cent com- 
pared with June last year. The same roads in May re- 
ported a loss of 5.4 per cent. and in April 4.8 per cent. The 
loss is mainly on Trunk lines, including New York Central 
and Baltimore & Ohio, Central Western, Granger and 
Pacific roads. Chicago Northwestern ani Omaha have re- 
ported this week, both reports showing a considerable de- 
crease in earnings, which reflects the light grain traffic. The 
classified statement for June is printed below, roads being 
grouped by sections or leading classes of freights : 














-—Mileage.—. —Gross EHarnin Per 

JONE. 1904. 1903. 1904. 1 ne Cent. 
Trunk, Eastern 9,306 7,204 $11,751,950 #12, 562,206 — 6.4 
Trunk. West’n 7,986 7,986 7,181,0 8 6,851,998 +48 
Central, West 9,546 9,509 6, 937.835 7. 384, 220 ~ 6.0 
Gramge®.........- 8,857 8,139 - 5, 232,253 5,792,815 — 9.7 
Southern ........ ‘992 14.779 10,560,787 10, 458.542 + 1.0 
Southwest........ 15,671 15,225 8, 048, 477 7,647,892 5.4 
PS 5 cuvdedibves 10,735 10,367 7, 162,185 7,793,597 — 8,2 
U. S. Roads ...... 75,093 73.209 $56,874.525 $58,495,265 — 28 
Canadian ........ 7,748 7,590 4,365,000 4,100,000 5 6.5 
Mexican .........- 2 141 1,935 * 1,405,400 1,345,167 4.2 
BOOM. osncce ». 84,982 $62,644,925 $63,846,432 — 19 


81,734 





MARKET FOR COTTON. 


Exports are extremely limited, and takings by domestic 
spinners do not threaten to entirely deplete stocks before 
the new crop becomes available, the past week’s develop- 
ments being essentially in the direction of a lower level of 
quotations. The threatened strike at Fall River and some 
smaller towns rendered thousands of spindles idle, and con- 
sumption of cotton at the South will also diminish provided 
the latest plan is carried out. It aims to shut down 26 per 
cent. of the active capacity during August and September. 
Furthermore, the weather has continued particularly help- 
ful for the crops, and each week puts much of the staple be- 
yond danger. Few experts are willing to make quantitative 
estimates of the crop as yet, but the sentiment favors a 
larger yield than was ever picked. Owing to fear of 
another speculative drive by strong interests, many traders 
who are most confident of a record-breaking crop hesitate 
to take position on the short side of the market. It is 
largely because of this attitude, for which full warrant was 
furnished during the past year, that old crop options still 
command over ten cents, and even remote deliveries appear 
to receive support at above 94 cents. Liverpool cables have 
reflected alarm regarding the international complications, 
and this outside influence temporarily offsets the improving 
inclination noticed at Manchester and elsewhere of late. 
Taking the world over, it is undeniable that the demand for 
cotton goods is not satisfactory, but stocks are low and 
when the new crop of raw material begins to move freely it 
seems probable that idle machinery will be started. There 
is sufficient uncertainty, however, to make traders cautious. 





SPOT COTTON PRICES. 


MiDDLING UPLANDS. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents..... 10.90 10.80 10.70 10.70 10.70 10.70 
New Orleans, cents.. 11.00 10.75 10.56 10.50 10.62 10.62 
Liverpool, pence..... 6.14 6.12 6.08 6.08 6.04 6.18 

Option prices each day during the past week for cotton 
are given herewith : 

Cottom—Nrw York PRiczs. 

Sat. Mon, Wed, Thurs. Fri. 

July ... -High. 10.34 10.25 10.24 10.33 10.29 10.33 

Low . 10.24 10.25 10.15 10.25 10.15 10,25 

August .........High. 10.34 10.38 10.22 10.23 10.26 10,29 

Low . 10.22 10.22 10.06 10.05 10.10 10.20 

September ...... High. 9.90 9.90 9.84 995 10.08 10.08 

Low. 9.75 9.81 9.77 9.78 9.88 9.98 

October. .....e High. 9.72 9.72 9.65 9.75 9.66 9.99 

Low. 9.60 9.60 9.56 9.60 9.83 9.83 

November ...... See 9.56 re aa% 9.78 

Low ee 9.56 “ aie 9.77 

December. ...... High. 9.68 9.67 9.61 9.72 9. 84 9.84 

Low. 9.57 9.58 9.53 9.57 9.65 9.77 

January ......--- h. 9.71 9.67 9.63 9.74 . re 9.86 

te 9.60 9.61 9.57 9.60 9.79 


Latest statistics of supply and movement of ymin: 
cotton. compare with earlier dates as follows : 


Abroad and Four Weeks’ 
In U.S Afloat. Total. Decrease. 
1904, July 22...... 206,981 619,000 825,981 354,253 
1903, Oe i 247,664 653,000 900,664 291,030 
1902, O* Biiiee dae 322.570 867,000 1,189,570 510,483 
1901, ee PES 556,321 ,000 1,411,321 ,387 
1900, e+ RR 201,522 673,000 874,5 390,231 
1899. ay eee 646,625 1,713,000 2,359,623 446,757 
1898, he, ee 390,162 ,422,000 1,812,162 374, 
1897, 6” Hs Jkt 137,387 975,000 1,112,387 441,256 
1896, OS is 250,407 988,000 1,238,407 364,819 
1895, Aug. 1...... 390,576 2,071,000 2. 461, 576 372, 


From the opening of the crop yeir on September 1 to 
July 22, according to statistics compiled by the Financial 
Chronicle, 9,973,406 bales of cotton came into sight, as com- 
pared with 10,586,154 bales last year and 10,201,620 ba'es 
two years ago. This week port receipts were 14,388 bales, 
against 1,376 bales a year ago and 19,341 bales in 1902. 
Takings by northern spinners for the crop year up to July 22 
were 2,085,108 bales, compared with 2,070,548 bales last 
year and 2,082,408 bales two years ago. Last week’s ex- 
ports to Great Britain and the continent were 25,987 bales, 
against 7,619 bales in the same week of 1903, while for the 
crop year 5,949,855 bales compare with 6, 643 ,486 bales in 
the previous season. 
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THE NEW.ORLEANS MAREET. 

NEw ORLEANS.—Receipts of cotton at all ports for the 
‘season amount to 7,121,899 bales, against 7,700,293 last year. 
Local stocksof cotton are59,148 bales. The market for futures 
has been rather dull during the week, and while there was a 
decline, the market has rallied and closed on a level with 

a week ago. The market is generally steady. Quotations for 
spot cotion show a decline of three-eighths compared with 


last week. 
THE ST. LOUIS MAREET. 


St. Lovuis.—Prices of spot have not fluctuated in the least 
during the week. On the last day a decline of $c. was estab- 
lished. The demand has improved slightly, and moderate 
transfers have taken place. Factors continue very firm in 
their views. Middling is quoted at 10%c. Stock in ware- 
houses amounts to 10,829 bales, against 2,249 bales for the 
corresponding period last year. 


THE MEMPHIS MARKET. 
Mempuis.—The market has been very quiet, with sales 
almost nominal. Prices have a downward tendency, and 
not much activity is expected until the new crop begins to 
move. Net receipts since September 1, 435,097 bales, as 
compared with 556,733 last year, and stock on hand, 11,603, 

as compared with 2,044 bales this date 1903. 





BANK EXCHANGES. 


Bank exchanges continue to show a smaller volume of 
payments through the banks, and as the New York figures 
for the three years covering this comparison are not unduly 
swollen by speculative movements in stocks in either year, 
the July report fairly represents current conditions. For 
the week, total exchanges at all the leading cities in the 
the United States are $1,701,710,493, a loss of 10.5 per cent. 
and 17.7 per cent. compared with the corresponding weeks 
of both preceding years, respectively. For July, exchanges 
average $320,934,000 daily, a decrease of 7.0 per cent. com- 
pared with last year and 11.9 per cent. compared with July, 
1902. This may be considered as fairly representing the loss 
in the volume of trade this year, though the range of com- 
modity prices, as shown by Dun’s Index Number, was nearly 
3 per cent. higher in July last year than in July this year, 
and 5 or 6 per cent. higher in July, 1902, and in measuring 
the volume of business by bank exchanges the purchasing 
power of a dollar, computed by average prices, must be con- 
sidered. This would reduce the losses in business this year 
to 4 or 5 per cent., compared with July last year and to 6 or 
7 per cent. compared with July, 1902, and much of this might 
be accounted for in the smaller volume of trade in iron and 
iron manufactures, in cotton goods and in some other staple 
lines. Only a few cities report an increase in bank ex- 
changes this week, compared with the corresponding week 
last year, noteworthy gains being at Cincinnati and Minne- 
apolis. Figures for the week, and average daily bank ex- 
changes for the year to date, compared for three years, are 
given below : 




















Week. Week. Per Week. Per 
July 28, 1904. July 30, 1903 Cent. July 31, 1902 Cent. 
i itadeedele $118,210, 034 $115,931,324 -+- 19 $118,760, 126 — 4.0 
Philadelphia . . 103,626,7 107,448,874 —3.5 128,116,972 —I1L8 
ore .... 19,321,420 20,337,171 — 4.9 20,597,347 — 5.1 
Pittsburg.... . 43,387,441 039, —10 6 46,159,015 — 6.0 
Cincinnati. . . 25,307,600 21,542,800 +128 18,344,050 -+-37.9 
Cleveland .... 12,332,91$ 5,668,102 —2L.3 704,268 —16.8 
Chicago ...... 146,479,592 152,940,101 — 42 147,421698 — .7 
Minn lis .. 13,271, 10,411,116 -+-27.4 11,202,097 se 5 
St. Louis ..... 265, 096,304 — 6.3 42,018,943 6 
City .. 17,889,199 20,755,133 —13.8 18,156,568 — 1.5 
Louisville .... 9,393,574 9,263,558 + 14 8,744,112 +- 7.4 
New Orleans .. 10;022,107 11,338,595 —11.6 10,552.652 — 5.0 
24,317,322 28,054,995 —13.3 23,465,637 -+- 3.6 
Totals... .... $585,122,451 $607,327,716 — 3.6 $608.243,485 — 3.8 
New York... 1,116,588,042 1,295, 816,317 —13.8 1,461,056,467 —23.6 
Total all.... $1,701,710,493 $1,903,144,033 —10.5 $2,069,299,952 —17.7 
Average — : 
July to date. . $320,934,000 $346,903,000 — 7.0 $364,420,000. —11.9 
re 281,463,000 333,056,000 —15.8 302,016,000 — 6.8 
BE cccce noon 299,744,000 335,370,000 —10.7 372,682,000 —19.7. 
ADEE . .ccescee ‘ 296,626,000 368,147 000 —14.2 poy ped —24.4 
Ist Quarter... 309,495,000 363,1 14.8 351,850,000 —12.0 





WEEKLY CROP REPORT. 


WHEAT. 

Day ton.—Threshing is well under way ; quality good. Yield 50 per 
cent. of average. 

Youngstown.—Crop is ripening rapidly. 
favorable. 

Detroit.—The harvest is quite general in the southern and central 
sections. Fields are thin and uneven, and straw is short, but the heads 
are well filled. 

Saginaw.—About one-third cut, and balance will be in shock by 
the end of this week. Weather favorable for harvesting. 

Endianapolis.— Wheat cutting is about completed; poor and 
short. 

Quincy.—Crop about harvested; quality fair; yield somewhat 
smaller than last year. 

Peoria.—Nearly all cut. Harvested in excellent condition. Crop 
about average in quantity. 

St. VJoseph.—Threshing now in progress; quality of grain above 
the average. Weather favorable. 

Wichita.—Harvest about completed, and yield larger than ex- 
pected, though quality below ordinary. 

Minneapolis.— Weather favorable; heads of unusual length, and 
with the exception of certain sections in the Red River Valley, condi- 
tions are working toward a good yield. 

Omaha.—Farmers are now harvesting, and dry weather is needed. 
The past week has not been altogether favorable, but has been fairly 
satisfactory. 

Louis ville.—aA special report from Warren County indicates about 
half a crop, of good quality. 

Portiaud, Ore.—Fall wheat is threshing ut better than ex- 
pected, the heads being large and the berry plump. Complaints of smut 
come from a single small section. Spring wheat was benefited by the 
rain, but the yield will still be small. 


CORN: 

W illiamsport.—Conditions favorable; rapid growth. roe 
of nearly a full crop. 

Day ton.—Has begun to tassel. Weather continues favorable. 

‘TToledo.—Rapid progress during last ten days is fully maintained. 
Growth, color and weather conditions all good. 

Youngstown.—Crop is doing well. Weather conditions favorable. 

Detroit.—Hot weather has caused corn to improve decidedly, and 
the crop is now generally in a promising condition. 

Sagina w.—Growing rapidly, but still backward. Severe hail storm 
on the 22d inst., covering an area of about six square miles in the north- 
eastern part of Sagin-w County, damaged, if not entirely destroyed, 
about 600 acres, but outside of this locality the grain escaped without 
injury. 

indiana polis.—Outlook continues favorable, and prospects favor 
a very large crop. 

Fort Wayne.—Crop gaining, but progress this week not so good 
as during the previous week, owing to lack of moisture and cool weather. 

P eoria.—Making excellent progress in past two weeks and pros- 
pects good. 

Quincy.—Making rapid growth; color good; weather conditions 
now favorable, and large crop expected. 

i eokuk.—Making good progress; indications are for a good crop. 

Ottumwa.--This has been a good growing week, and considerable 
corn is laid by. In some sections the color is not extra good, but pros- 
pects indicate an average yieid. 

Wichita.—Weather conditions favorable; crop making good 
growth and improving rapidly. In southern Kansas corn is earing. 

St. Joseph.—Crop is doing well; weather conditions good. 

Omaha.—tThere has been some cool weather during the past week, 
which has not been very favorable to rapid growth of corn, but no really 
unfavorable conditions have developed and prospects continue satis- 
factory. 

Little Reck.—Weather favorable and the crop generally in good 
condition, though some sections have had too much rain. 

Selma.—Early corn about matured; yield fairly good. Late corn 
doing well. 

Kaneoxville.—The growing crop continues to look well, and if 
present seasonable conditions continue there will be a large yield. 

i.ouisville.—Reports from Warren County show an increase of 25 
per cent. in acreage, outlook excellent, and weather favorable. 

Sioux City.—The crop has made a great advancement during the 





Weather conditions 


past ten days, but there is still too much rain. 


OATS. 

Buaftalo.—Throughout this section the oat crop promises well. It 
is tall and well headed. The outlook for more than an average yield is 
good. 

Syracuse.—This crop continues to look well, and indications are 
for a large yield. Are heading out full, and apes all the fields look 
well. 

Rochester.— Making good progress ; ; prospects good for a full crop. 
Dayton.—The yield is 10 per cent. increase over the average. 
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‘Toledo.—cCrop rapidly nearing maturity, and, with the large acre- 
age, promises heavy crop of first grade grain. 

Detroit.—Oats show some improvement, théugh the straw con- 
tinues short. 

Saginaw.—aAll in head and turning. .Very little of the grain is 
lodged; condition good, and somewhat larger yield than last year. 

Indiana polis.—Acreage exceptionally large and indications for 
a decidedly good crop, both as to quality and quantity. 

Fort Wayne.—Crop looks and promises well ; cutting begins this 
week. 

Peoria.—Crop in good shape; well headed but short in straw. 

Keokuk.—About three-fourths crop; practically all saved. 

W ichita.— Harvest progressing, but crop considerably damaged ; 


yield small. 

K mox ville.—About all harvested. Crop a little short, but good 
yield per acre. 

Louisville.—Fine crop and good yield in Warren.County. 


POTATOES. 

Bufialo.—The crop is a little backward, but unless rot sets in 
through excessive wet weather, the yield will be large. Indications are 
very favorable. 

El mira.—Favorable weather has rapidly advanced the growth, and 
the prospect is bright. 

Rochester.—Growing well, and so far no damage from blight or 
other causes apparent, except, perhaps, on the lowlands; where'the yield 
may be affected to some extent by too much w-t weather during the past 
few weeks. The prospects, however, for a good crop generally are 
favorable. 

Toledo.—Crop a little backward as compa ed with conditions a year 
ago, but vines are healthy and promise a good average yield. 

Saginaw.—Growing rapidly, and in good condition. 

Milwaukee.—Potatoes have made rapid advancement and indi- 
cations point to a good crop. Bugs, however, are unusually numerous. 

Denver.—Weather conditions favorable, with prospects of a good 


yield. 
BEETS. 

Sagina w.—Growers devoting much time to cultivation, and plant 
is growing rapidly. Weather conditions good. Equal tonnage to last 
year expected. ' 

Milwaukee.—Are maturing rapidly. The fields are clear of 
weeds, and the crop, which will be large, owing to increased acreage, is 
in most localities receiving the last working of the season. 

Denver.—Making good progress, and prospects favorable for large 


crop. 
HOPS. 

Tacoma.—tThe hop crop in this section is in excellent condition, 
late rains having insured a large yield. Prices are high, ranging from 
20 to 21 cents per pound at this time. The acreage is the largest that 
has been grown for some years. 


COTTON. 

Richmond.—The condition of the crop continues very satis- 
factory. 

Norfolk.—Weather conditions favorable, and the crop is in ex- 
cellent shape. = 

Charleston.—Hail has done some damage, but this has not been 
at all general, and the yield will be affected very little thereby. General 
conditions remain good, with a continued prospect of a large crop. 

Atianta.—Prospects continue favorable. In a small area rain is 
needed, though the lack of it has not yet resulted in serious damage. 

Savannah.-— Reports from the territory tributary to this city are 
that the plant is doing well, and fruiting nicely. Good weather con- 
tinues. ' 

Augusta.—Weather conditions continue favorable and the outlook 
is for a larger yield than last year. The crop is in good condition. 

Colambus.—Climatic conditions throughout this district have 
been satisfactory during the past week, and the crup continues to 
‘improve. . 

Miacom.—Season favorable, and the plant is fruiting rapidly and 
making very satisfactory progress. Prospects now fora large yield. 

Selma.—Hot weather and good rains are favorable for the plant. 
Prospects at least average. 
cee ieee eee continues favorable; prospeets never 

r. 


Memphis.—Frequent rains have caused a rapid growth of the 
plant, and there is some complaint of its not fruiting well) No material 
damage has yet taken place, and, with favorable weather during August, 

clean condition; plant fruiting 


the prospects will be good. 
Houston.—Crop good: rapidly. 
bolls sufficient to justify general picking in ten days. Clou y 
weather brings report of destruction by the weevil from many sections. 
San Antonios Weather conditions continue favorable, but some 
ceooene re reports of damage by boll weevil have come in during the 
ae week. A neighboring county reported a first bale sold on the 21st 
st. 


W aco.—The weather for the week has been cloudy, with much rain. 
The plant has recommenced its growth and is shedding. Complaints of 
- insects increase. 
Little Rock.—Many fields still in the grass, and there are fears 
that the growth is going too mae See ee there is plenty of labor 
and many fields are clean and growing 


MONEY AND BANKS. 


About the only event of any real magnitude in the finan- 
cial situation during the past week was the pressure for 
funds at London, which arose through anxiety regarding 
the developments in the East. Our markets were particu- 
larly responsive because of the fact that a demand for ex- 
change had already appeared, due to speculative operations 
and regular transfers from Japan and Australia, and also 
remittances on American subscriptions to the Japanese bond 
issue. The situation was greatly strained by the transfer of 
funds from the open market to the Bank of England, and 
the rise in discount rates at London carried up foreign ex- 
change here. Gold exports were rumored and for a time 
there was a little excitement regarding the outcome. It was 
noticed, however, that call money did not rise above one 
per cent. Looking the situation over with care, it is found 
that local banks are singularly well prepared for a consider- 
able outgo of gold, the latest statement showing unprece- 
dented specie holdings. It is certain that money will go 
where it is in greatest demand, and, if better terms are of- 
fered in London, that is the place to make loans. Any arti- 
ficial movement of this kind is only temporary and returns 
a good profit to the exporter. But, with the new crops just 
about to go out, it is hardly probable that any considerable 





quantity of specie will be moved. Government finances have 


continued unsatisfactory, the daily expenditures steadily 
surpassing receipts, and the first month of the fiscal year 
has made a noteworthy record. 

Call money has ruled almost nominal at % to 1 per cent. 
Very large sums are available at these attractive terms, but 
there is a feeling that such accommodation will be brief. 
There is little demand for short term time money, most new 
undertakings being for loans carrying over the end of the 
year, and the prevailing rate was 34 per cent., although 
more or less business was accomplished at fractionally lower 
terms. A fairly good tone is recorded in commercial paper, 
offerings increasing in some departments. This is a good 
sign as to the business situation, merchants increasing oper- 
ations with the growth of confidence. Rates range from 3} 
to 4 per cent., varying according to the nature of endorse- 


ment. 
FOREIGN EXCHANGE. 


The ‘week opened with a sharp upward movement in 
sterling exchange, directly due to the large advance in 
discouat rates at London. If funds are in so much greater 
demand abroad, it is natural that they should gravitate 
thither, and the first method is by the purchase of sterling. 
Owing to anticipatory sales of exchange on account of the 
coming agricultural exports, there existed a heavy short 
account, which hastened to cover contracts when the 
upward tendency became abnormal. There was also a 
legitimate. demand for sterling in settlement of Japan 
accounts, for which gold was received at the Pacific coast. 
Similar purchases are in progress on account of Australian 
gold en route. These requirements, being hastened by the 
profitable terms offered in London, could not wait until the 
natural merchandise movement in the autumn. It was 
ru'rored that specie would be exported, but that is hardly 
probably with the crops so near maturity, although the 
unusual position of the British money market makes it 


difficult to prognosticate with any certainty. Daily rates 
were as follows: 

Sat. Mon. Tues. Wed. Thur. Fri. 
Sterling, 60 days. .... 4.846 4.85 4.85 4.854 4.85 4.85 
Sterling, sight fae ban 4.874 4872 4872 4.88 4.872 4,87 
Sterling, cables...... 4.874 4872 488: 488) 4 4 

Seth 95.31 953 95% 954 

Paris, | EARS "5,174 5.174 5.174 5.174 5.17} 5.174 


* Less 1-16 per cent. 

DOMESTIO EXCHANGE. 

Rates on New York are as follows: Chicago, 40 cents 
premium; Boston, 10 cents discount; New Orleans, com- 
mercial 25 cents discount, bank $1 premium; Savannah, 
buying at 50 cents discount, selling at 75 cents premium; 
Cincinnati, 20 cents premium; Sam Francisco, sight 10 
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conts, telegraphic, 2}*cents; Charleston, buying par, selling 
at 1-10 premium; St. Louis, 60 cents premium; Minneapolis, 
80 cents premium. 

SILVER BULLION. 

British exports of silver bullion for the year up to July 
14, according to Messrs. Pixley & Abell’s circular, were 
£5,468,038 to India, against £3,347,525 a year ago; £368,489 
to China, compared with £235,993 in 1903; £58,103 to the 
Straits, against £482,229 last year; an aggregate value of 
exports to the Far East of £5,894,630, as compared with 
£4,065,747 a year ago. Another week has brought narrow 
fluctuations and no event of significance in the markets for 
silver bullion. Daily prices follow: 


Sat. Mon. Tues. Wed, Thurs. Fri. 
London Prices.... 26.69d. 26.81d. 26.81d. 26.75d. 26.87d. 27.00d. 
New York Prices... 58.00c. 58.12c. 58.25¢c. 58.12c. 58.37¢c. 58 62c. 


FOREIGN FINANCES. 

A severe decline in foreign bank reserves occurred during 
the past week, and Russia’s aggressive attitude for a time 
produced a serious disturbance in the security markets and 
international financial conditions were unsettled. A sharp 
break occured in British consols, and liquidation was in 
evidence generally. Subsequently the financial atmosphere 
cleared to some extent and quotations recovered from the 
lowest point. The Bank of England increased holdings of 
gold coin and bullion £185,909, but loans expanded 


£3,974,000, reducing the proportion of reserve to liability to 
47.25 per cent. against 50.70 per cent. last week. The Bank 
of France not only expanded loans 127,000,000 frances, but 
also lost 11,650,000 francs in gold. Call money at London 
has advanced to 3 to 34 per cent. and time money has ruled 
close to 3 per cent. At Paris there was a slight advance in 
the open market rate to 1.44 per cent. and at Berlin 2} per 
cent. was quoted. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


July 28, 1904. July 21, 1904. July 30, 1903. 
Gold owned............ $44,627,222 $49,846,210 $98,912,420 
Silver owned .......... 30,142,981 29,594,121 29 659,691 


Net gold has again declined, but silver holdings increased 
slightly. The net available cash balance is down to $148,- 
$86,472, of which the national banks hold $112,669,062, em- 
bracing $7,705,287 disbursing officers’ balances. The daily 
Treasury reports reached the worst point on July 26, when 
expenditures for the month exceeded receipts by $21,609,591. 
Subsequently the deficit was slightly reduced, and the latest 
record shows an adverse balance of $20,920,829. 

NEW YORK BANK AVERAGES. 

According to the Clearing House statement last Saturday, 
the associated banks have attained a very remarkable posi- 
tion. Partly because of accelerated interest in the stock 
market, but probably more largely on account of corpor- 
ation borrowing, the loan item rose far above all previous 
highwater marks. Cash holdings also eclipsed all preceding 
records, the increase being chiefly inspecie. Arrivals of gold 
from Japan and the Klondyke, together with heavy disburse- 
ments by the Sub-Treasury, explain this expansion of funds. 
The combined effect of new records for loans and cash natur- 
ally lifted deposits to a higher position than was ever before 


attained. As the relative changes balanced heavily on the 
side of safety, the surplus reserve eclipsed all recent dates, 
and stands higher than at the corresponding date in any 
year since 1894. The only item in the statement showing a 
loss was bank note circulation, as appears in the following 
table,which gives the latest figures in comparison with earlier 
dates : 











Week’s rye July 23, 1904. July 25, 1903. 

P< cengagnceges c. $12,330, $1,099.849,200  $907,899,700 
Deposits ............ Ine. 22,273,800 1,201,443,200 902,376,800 

’ Cireulation.......... Dec 23, 39,132 600 43,819,200 
Specie ...........-.-- Ine. 10,656,500 265,955,400 166,367,100 
Legal tenders....... Inc. 958,200 85 015,000 78,142,500 
Total cash ....... Inc. $11,614,700 $350,970,400 ,509,600 
Surplus reserve..... Inc 6,046,25 50,609,600 18,915,400 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $93,216, - 
500, a contraction of $271,900; deposits $106,434,200, a 
decrease of $2,070,200 ; surplus reserve $3,239,450, a loss of 





SPECIE MOVEMENT. 

At this port last week: Silver imports $5,464, exports 
$892,465; gold imports $16,575, exports $40,240. Since 
January lst: Silver imports $544,527, exports $23,690,241 ; 
gold imports $8,836,749, exports $65,878,509. 





MONEY CONDITIONS ELSEWHERE. 





Boston.—The tone of the money market is sentimentally | 
firmer, but rates are practically unchanged. Supplies are 
abundant and the demand for accommodation shows little or 
no increase, Call money rules at 2 to 3 per cent., mostly at 
2% per cent. Time loans are made at 3 to 4 per cent. for 
four to six months and 4 to 44 per cent. for year loans. The 
market for cormmercial paper is very dull at 4 per cent., 
which is the ruiing rate. A better demand for money be- 
tween banks is noted, with the rate 2 per cent. New York 
funds are a drug at 10c. discount forcash. The bank state- 
ment shows: Loans, $175,084,000; circulation, $7,376,000 ; 
deposits, $139,086.000; due banks, $76,550,000; U. S. de- 
posits, $3,767,000 ; with reserve agents, $4’,522,000; ex- 
changes, $1!,289,000; due from banks, $20,765,000; five 
per cent. fund, $734 750; legal tenders, $7,615,000; specie, 
$18,094,000; surplus reserve, $5,771,714; New York excess, 
$22,584,714. 

PHILADELPHIA.—The money market is dull. Call loans 
are quoted at 3 and 34 per cent. and time loans at 5 and 54 
per cent. 

CuiIcaGo.—The discount rate for choice commercial paper 
held steady at an average of 44 per cent. A slightly lower 
rate was conceded on a few large. loans of a very desirable 
nature. The supply of commercial paper reached a better 
aggregate, but is not yet up to desired volume. Some of 
the manufacturing interes's readily obtained their needs. 
Deposits present little variation. The banks are now pre- 
paring to provide the necessary funds for crop moving pur- 
poses, and this business is expected to become active within 
the next few weeks. The market for collateral loans was 
quiet at 4 per cent. discount. Choice municipal bonds have 


continued in good demand, and new issues are not appear- 
ing to an extent exceeding the needs of investors. Sales of 
local securities were under one-half the volume a year ago, 
and the ten active stocks averaged a decline of 50 cents per 
share. 


St. Louris —Money is as plentiful as ever, while the 
inquiry is comparatively light. Rates range in extreme 
from 4 to 54 per cent. on call and time, with the bulk of the 
loans made by financial institutions at 44 to 5. 





RAW AND REFINED SUGAR. 


The first cargo of new crop Java sugar has arrived, and 
Honolulu sugar is coming in freely. Refiners are not advan- 
cing bids above the basis of 3.94 for centrifugal 96-degree 
test, and importers ask four cents. This difference of a 
sixteenth appears to be sufficient to prevent business. Re- 
finers are heavily oversold, and deliveries are several weeks 
late as a rule, a steady demand on old contracts being noted. 
Quotations are steady, the only variation being a special 
rate to West Virginia and Ohio by one large refiner. 


NEW ORLEANS.—The demand for plantation sugar of all 
grades is good, the market is firm and offerings limited. 
Prices are uuchanged. Refined sugars are in fair demand 
and the market is steady. Molasses nominal. 
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THE STOCK AND BOND MARKETS. 


Following the easing tendency shown by the stock market 
at the close of last week, there were heavy profit taking 
sales by traders and speculators, with the result that during 
‘ the greater part of this week prices were downward, the 
losses being heaviest toward the middle of the week, when 
the possibility of foreign complications growing out of the 
sinking of the British vessel Knight Commander affected un- 
favorably the foreign markets. The alarmist reports which 
were spread in the financial district on Wednesday were not 
credited in conservative quarters, but they caused much 
selling by traders and increased the desire of many to take 
their profits on stocks which had been purchased during the 
recent rise. There was much talk during the week of im- 
pairment to the crops and poor business generally, but 
many of these statements were traceable to speculative 
quarters, where efforts were being made to unfavorably 
influence market sentiment. On Thursday the market re- 
covered sharply from the low prices of the previous day, 
owing to the better aspect of the foreign situation, which 
was followed by heavy purchases of stocks by London. An 
additional influence in the advance was the rather hasty 
covering of shorts. On Friday the market was quieter, and 
showed more or less irregularity, closing generally below 
the final prices of Thursday. 

The possibility of gold exports was much discussed, but, 
despite the rapid advance in sterling exchange, the week 
closed without any engagements being announced. The 
belief was expressed that, owing to the excellent cotton and 
other crop prospects, the supply of commercial bills will 
very soon assume large proportions and thus make gold 
exports unnecessary. Even those who thought gold exports 
probable, pointed out as a favorable factor in the situation 
the fact that the movement would be due to London’s neces- 
sities, as indicated in the high rates for money prevailing 
there, rather than to any unusual indebtedness to foreigners. 

One of the notable events of the week affecting the market 
was the declaration of the full dividend on the preferred 
stock by the United States Steel Corporation, but although 
this was pointed to as evidence of the belief on the part of 
the management that business was hopeful enough to war- 
rant the expectation that the full dividend can be main- 
tained indefinitely on the preferred stock, the announcement 
was immediately followed by heavy selling of Steel preferred. 
Early in the week the stock had been very strong, selling 
up to the highest price of the year, but the disposition of 
traders to take their profits when the good news was out 
forced the price down rapidly, so that it lost about five points 
from the high price of Monday. Another influence that in- 
duced selling of the stock was the smaller amount of unfilled 
orders on the company’s books. The hardening tendency in 
the price of southern iron was responsible for a movement 
in the stocks of some of the southern iron companies, notably 
Terinessee Coal & Iron, which was bid up sharply, but 
these, too, reacted later in the week under the prersure of 
realizing sales, which were, indeed, the chief factor in the 
week’s transactions. 

Among the heaviest sellers of stocks were some of the 
western operators who apparently had overbought the 
market, and who in consequence found some difficulty in 
finding purchasers for the stocks which they had accumu- 
lated. It was selling of this character rather than any out- 
side liquidation that caused the week’s declines Indeed, 
the fact that commission houses were doing relatively little 
business made it clear that the general public, and certainly 
the investing public, were not selling stocks in any quantity. 
The effect of the decline in the market, however, was to 
check investment buying, possibly with the thought on the 

part of intending purchasers of securing better bargains by 
waiting until the profit taking. movement had gone a little 


further. The declaration of the regular dividends by the 


Pressed Steel Car Company, on both the common and pre- 





ferred stocks, was taken as evidence that the car equipment. _— 
business was being conducted with more profit than many 
recent reports had indicated. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended: 


Last year. Sat. Mon. Tues. Wed. Thur. Pri. 
Railway .......... 88.77 91.37 91.19 90.80 90.18 90.75 90.52 
Industrial ........ 50.07 5122 51.39 50.39 4957 65057 50.40 


Gas and Traction. 115.45 123.17 122.52 121.85 120.90 122.55 122 40 

The following table gives the daily amount of sales of: 
stocks and bonds on the New York Stock Exchange, with the 
weekly and yearly totals, as compared with 1903 and 1902: 




















1904. 1903. 1902. 

NE cc cncsvecsesceessos 145, 130 449,049 380,139 
DEEL snenanhanseseecdecade 418,452 686,467 808,472 
RT cis iad tenapanenee 542,202 644,453 740,561 
MT <iucunh scesaaneed 684 499,899 653,800 
iF Seoessece Stbeeoese< 517,626 461,158 577,749 

WENGE idéx weaves cxscccekbune 371,904 279,361 354,067 
Total for week ......ces« 2,597,998 3,020,387 3,514,788 
Total for year to date.... 61,286,183 96,988, 104,219,974 

BonDs (PAR VALUB). 
1904. 1903. 1902. 

DT \ctenactduameumnt - $1,093,500. $2,146,000 a 
PE eneicnceedontes desdoee 1,785,500 3,328,500 3,435,000 
TD viinraseovsuseubins 1,808,000 3,537,500 2,942,000 
NPE ucvcococeuvsiencs 292,580 2,571,000 2,613,000 
TT dickzuésconsesentss 2,115,500 2,384,500 2,205,000 
UUM Badindsannceesacedaies 1,692,500 1,451,500 1,670,000 
Total for week ......... « $10,787,580 $15,419,000 $14, 167,000 
Total for year to date.... 357,688,180 399,558,500 , 932,500 


RAILROAD AND MISCELLANEOUS BONDS. 
Transactions in railroad and miscellaneous bonds were 
not as large as in recent preceding weeks, but a large num- 
ber of issues were dealt in, including: some bonds which had 
not been traded in for many months, indicating a tendency 
on the part of investors to give their attention to an in- 


creasing number of securities. The smaller volume of trad- 
ing reflected the week’s tendency on the part of the public 
to withhold from the market for a while, because of the de- 
cline in stocks, which naturally affected sentiment to some 
extent. It was noticeable, however, that even on the davs 
whe stocks declined sharply a _— many bonds contirued 
in good demand, and advanced instead of declining. 


GOVERNMENT BONDS 
There were slight declines in several issues of Government 
bonds but later some of the losses were recovered. The 
trading in these bonds was very light, in keeping with the 
decreased activity of the bond market generally. There 


was some activity in the new Japanese bonds which were 
traded in between 924 and 93./Cuban bonds sold at 
1014. In United States bonds sales were made of the 2s, 
registered, of 1930 at 1054 and of the 3s, coupon, small bonds 
at 105. 


The following were the closing bids for Government bond : 
Sat. Mon. Tues. Wed. Thurs. Pri. 
U. S. 2s reg ........- 1043 104§ 1043 L 1 1044 
U. S. 2s coup........ 104¢ 1045 1043 1 1 1 
U. Sire reg ......+2, 1043, -1042 «= 1042 104$i(itiKRCd 
U. §. 38 coup........ 105¢ 05 1053 1053 105% 1 
U. S. 3s ‘small..<.... 105 § 105 105 105 105 105 
U. S. 4s reg., 1907... 106 1063 1064 1063 106} 1064 
U. S. 4s coup., 1907.. 106; 1064 1064 1063 1064 l 
U. S. 48 reg., 1925... 131} 131} 1314 131 131 = 
U. S. 4s coup., 1 1324 ‘| 1324 1324 1324 1324 
Philippine 4s........ 20 _ 4120 120 *118} 1184 ie 
C. 2 asia 110 gy 110 110 110 » 110 
* Ex-interest 


OUTSIDE SECURITIES 

The tendency of the outside market was downward in 
sympathy with the course of prices on the Stock Exchange, 
but there were some exceptions to the rule, notably Standard 
Oil, which sold up to 630. Northern Securities was still one 
of the most active of outside stocks. The fact that there 
was ho announcement of a plan to distribute dividends to 
the Northern Securities stockholders resulted in some sell- 
ing which forced down the price of the stock. It had been 
expected that, despite the injunction preventing the distri- 
bution of dividends by the Northern Securities Com . 
some way would be found to give the stockholders 
dividends. The dividend due in May last is still te be 
and on’ August 1 another dividend will fall due. Ameri 
Can preferred, which rose sharply last week, dropped back 
about 4 points ‘on a@ liquidating movement. Southern 
Pacific rights were very active, but yielded with the rest of 
the market. 











DUN’S REVIEW. 










































































































































NEW YORK STOCK EXCHANGE. 
Complete Daily, Weekly and Yearly Record of Stocks and Bonds. 
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High and Low Week ~ Week 4 :, 
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1546 7% Mr ‘02,61 Oc (00) 71% Jul 18| 6S Mr 10) 66%) 66%) 7149) 714s So Salt 71%) 71%it 71%) 71%it 71%) 71%) 71%) 7lat 71%) 71%) “ty! 714) | 5.0 
Bie 9% Apf’0l|'81 No '03| 90% Jul 20) 82 Feb27| 85 | 85 | 91 90%|K ings Co v4s.; 90%) 90% 90%) 91 | 90% 90% 91 | 91 | 1 | 91 £05) 90% 110 
iv6 hi Jul '00/102% Oc 03/1081 Jul 28/105 Feb 9)......)...... 108 44|108 %4 1108410941108 |......|1108 |...... 108 14|103%4| 10849)1084/1108 1109 hiedeed | 80 
:. 125 De '00)115% Au '03)119% Jun 14/1154 Jan 13)... |) ed. Lake E & W lst 5a/f119%9)...... 119%)... 110%)... 1119» 11M gj... t3394)..... |..... Loeaiase 
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i y “Oo ' 100 's| Lake ( ‘git 1 1st 100 |10042/t100 [1001100 |100%)...... | 6.0 
wir 103 AU '02) 96'50c (03)101% Jun 27) 96% Apr 6)... |... ante weep. Long I Unified d9jt101, (102, |1101, |102, [1101 102, [1104 1021101, |102, it... /10Lta)-..-. Ban 
10444 Jun '01) 96% Jan 00/102 Junll| 98 Feb1l0) 98%) 9849/1005)100%)L & N Unified 48.) 100%|100%) 1009/1005) 10042)100%, 100‘s| 100 1g) 100 4/100%9)....... 2.0 
éai da My '03| 84 Au °03| 94 Jun 16 89 Jan 2) 874) 85 | 94 | 94 |L&@ N-So Ryjt4sit 93 | 94 /t 93 | 94 | 94 | 94 94 if 4 PR see Seem Res: 
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“ee 1924s De 021 88 * De 03)116% Jul 21)11234% Feb 6)......)......). ... 1... Met Street Ry 5e./(116 [117%2/1116 |117%/t116 (L17%/t116 (LL7eii11I6 (117%t116 (117 |...... J+ a+ sees 
300 99 02; 88 De '03) 9219 Jan 23) 89 April) 90%) 90 | 91 | 91 | do Refunding4s} 91 | 91 |f 90%2| lif 90 | 91 | O91 | 91 ff 90 | O1 #...... | 1 “i | 12.0 
1830 65 Jul '03) 7i4gJan 9) 60 Jun 7 72 19] 62%9| 6249|Mex Cen con 48 ../t...... ae CPE” Sa RS RR peri Free aS 62%) 624y)...... BERS “ea | 10 
200 03 ese 12 Ee 17% 14%] 14 do 1st income. ..|t 14 | lait 14 | 14%) 14 | 14 |...... |... t 13%) 14%a' 14 | 144)...... 10.0 
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282338 00! 98 Jan 26) 959 Apr 27| 98 | 98 |......|...... do let & ref 4s..|+ 96%)...... t 96%)...... + 964)....../f O64s)....--it BG%)......, SAR CR TERE 8 
780 88%y Jun '00) 100% My 16) 9649 Jan 4) 97 | 954210014! 99%9|Mo, K &T 1st 4s8./}100 |100%4/t100 |100%4| 10044)10044| 99%|100 |t 997%|100 | 99% 99% 99% 33. 
Jab 22) 75% Feb24| 80 | 77 | 80%9| 80 | do 2d 4s.... .... 80%) 80%) 801g) 80%} 801s) 80's) 8048) 80 B0%'t 80 | 80%...... 37.0 
ies. 94 Jan 00/108) Jui 5/104 Mr 14/104 | |103%2)10779|1074a|Mo Pac trast 6s .-/t107'9)108 |1107%9)108 [110742108 [110749108 | 10712)107%9/1107%9 108 |......|....... 
"ia 0 Mr '00/108% Jul 13/103% Feb 9/104%)104 | _....|.__... do collat 58 ..... t 109 |f108 {109 |f108 /109 |1108  «§ ee Re 
660 De '02| 78 Jul 1 as Feb19| 7619 761s) 77 | 764g|National Mex 48 .|t 76%) 77% 77%4\t_ 7642) 77%) 77 | 7649) 77 77 12.0 
200 oe er eran 22 Feb 8) 994s) 98 |......]...... do 4458 .......... £10229) 104 49|t102 9/104 %g|! 10249) 1004 19/t 102 49) 104 49} 10249) 104 19/1 10242104 @)......)........ 
300 (00/115 % Jul 18 110% Apr 18 tains § oho waterae 115 {115 |N,C & St Loom 5a}#113%/115 [#1134116 [f113%j115 |t11B%/115 | 115 [115 #113%/115 |... 2.0 
ul 03 101% Jun 22) 96% Feblt| 96 | 954/100 | 99%/N ¥Cen gn3igs..| 99%) 99%/t 99%) 997%) 99%)1 99%) 99%)t B94u) 997%, 00 28.0 
“Sigg '03| 93taJul 23) 86 Febl9) 91 | 90 | 93%) 93%, do LShoolS4gs.; 93%) 934i 93 |...... % | 9349} 934g) 9349) 93 ‘g} “Y3'| 9322) 93% 19.0 
a 'O3) Yirsdul 16) 85% Mr 14) 89 | 83 | 91%) 90%) do MC col3gs.| 91%) O1%4) 91%) 91%).-.-...|..-.--|-.-----|--000- 91 1 %| 90% 36.0 
03/105 Jul 21)102%Apr 2/102 |101 |105 |1044iN Y,C & St L4s..|1104%)105 |t104%/1 104%9)10449| 105- |105 |t10449/105 | 105 (105 19% | 7.0 
'03| 96% Jul 2 eb 24/103 96% NYG,EL,H & P4s| 96%| 96% 96%4| 964 96 | 96 | 96 96 | 96 42.0 
-<seeee '03|/109% Jui 21/1064%2Jun 1) 91 | 90/108 53, do collattr5s. |t 109 | 1085|1085/1108 |109 /1108 (109 |f108 |10" 1107%119 |.._... 10 
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LESS ACTIVE BONDS. 
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At, _& Genta Fo deb. eens epens *Fal100 Jan 22} 98 Feb 1) 994q/...... Chicago, Bur. & Quincy deb. 1918............‘MN|107 Mr 14/105 . Jum #/10649'108 
b. 4 eas Div. {p28 sans cscrene-ooe-nee- *FA) 98 My 31| 98, My 31/ 9644)...... Do Hannibal & St. Jo. con. Mitinees cies *MS|116 Feb 6/114 Jun 3/1145)...... 
Div. at “4a itinmba tere *MS| ¥7%2Jul 13) 92% My 2/| 96 | 97 | |\Chicago & East Iilinois lst s. f. 6s, 1907........ - J 1” | 108% Apr 21/105%Jun _2/10649)107 
vvin. & eat iat. 58, 1984 ...*AO/112% Jam 26|112% Jan 26/113% Do Ist con. g. 68, 1934. ..........-..-----..----- AO*|129 Apr l°|'29 Avr 12/133 |...... 
Beh d 1st g. 58, 1928............ . MN*|1134a Jul 27/109 Mr 9/112 (|1134g|| Chicago & Ind. Coal R. 1st 58, 1936...... spdaseets *JIj|116% Jul 23)112%Jam 4/114%)...... 
est. Ist g. 4s, Pete <cuen ...*JJ} 98 Jul 14) 98 Jul 14) 94 |....-.. Chicago, Ind, & Louisa, ref. g. 68,1047..............JJ |189 Jun 20/126 Feb 11/128%)...... 
. deb, g. 48, 1911.00.22... *MS|/ 98 Apr30| 97 Apr30| 96% Wis WO MB BOO aca. intin sateen 040.050... JI*\113 Jul 29/1114 Jal 9j112%)...... 
M. Div. 349s, 1925..........--- N*| 9149 Jul 26) 87% Jan 8) 90%)...... Louis., New & Chi. lst 6s, 1940.............55*|108% Jul 27)!0# Jan 1 44|110% 
River lst gtd. g. 68,1919... *FA)105's Mr 11/105% Mr 11/108% Chicago, Mil. & Faal pea. 76, 1006 ewcesseeeneeIS/L76 Apr 20  g , See 
Reor. 1st g. 448, 1930... ..... MS|108 Jun 2/108 Jun 2/108 |...... Do terminal g. 5s, 1914...........--.-----+.4---- J*|1104s Apr 25 r 14)109%)...... 
Pittebure, Cleveland & Toledo 1st 1 , 68, 1922..A O*/122 Jom 12]11949 Mr 7/120% Do 3498. Series B, Rito pttnens- oe JJ| 98% My 25) 97% Mr 2>|......|...... 
Pittsburg & Western leg. ds, _  . Beane JI*| 98 a eo Do Chic. & Missouri Div 5s,1926....... JJ*|119 Jam 28/115% Mr 21/117%/119%, 
SB ee estar me te i sh Or Sites ea Laie. sree 18i0 "43100 Jun ts[l08~ Jan Uellopay 
- US, ° PF @BI140 |.cceee + 0B, 19iV............. * an @B i0/100%)...... 
Caatalo a Susquehanna 1st ref. g. 40, Apr. 196i... 33/100% Jun 27 971g My 6] 97 |...... Do 1st 78, ees saga ae «J4|118% Feb 4/116%Jan 2°|115%)...... 
Cent Roe ' nion Pacific nde nny 1948..... ‘ID| 93 Jul 90 Mr 8 04 |...... | ok me xt. 7a, 1908................ JJ*|169 Mr +eit | ar 
29 BO EBacccoes sees 18 Jan 106 |...... 
Po Chatt, Vv. pur. ns fhe B tenere *JD) 92% My 23) 92 De eaaceecn JJ’ 196% Jun 23it r 17 4% wonace 
Cent 9 iacon & Nor. Div. at Ss, 1 pdbwcccee J\104 Febi9/104 Feb19/103 |......|| Mil, & Nerthern lst Main Line 6s,1910........ *JDi112 Jul 12)110% Jun 14/11) %....... 
N.J.,Am. Dock & Impt. 58, 1931.......... JJ|113% Jun 23)111% Jam 19)112%115 || Do lateon. 6s, 1913.................---.--.+++ 117% Apr Mr 11/116 |...... 
lehigh & W. B. con. 58, Nov. 1, 1912........... MN/|103% Jun 16/102 Apr 16/103%9|104 | |Chicago & Northwestern con. 7s, Feb. 1, 1916... QF Jun 1/130 [22222 
Cheapo nension 4498, Sune, 1916. .-...------.--..-QM|102% Jul 1 O*}116 Jul Apr 7|112%/118 
De & Ohio 6s, Series A, July, 1908....... AO|109%4 Mr 29/108 Apr 29/107%9|......||  Dosinking fund 58, 1879-1929................. 110% Mr 24 Apr 9111 |...... 
Do RS AO/}11142 Jul 27|109% Apr 29 Feb Jun 13}105 |...... 
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"E:; ERE Se eR *JJ| 97 Jun 94% Apr 27 Do sinkir Nills — Feb 1 .ae Tae 
auseo, Bur. Quincy. Denver Div. 4s, 1927.+¥A\102 Jul 9| 99 Feb |i vorthern, Hlinois 1st-be, 1910.-- 0-2-0 ----. 1059 My My 23/1064)... 
De a piss. £ 8, 1919 . AO*|109% Apr 27|109% Apr 27 -|| Winena 2-5 2d MN*|112% Apt My 13/1104). ..... 
Do ee to19.--.------ ro¢ AO*}102% 31/100% Ape | Mil at 68, ; 178, 3 My 13/129%)...... 
Southwest Div. 4s, isai... MS*|100% Feb’ 8[100 “Pall ‘Mr Mr 14/120%...... 
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LESS ACTIVE BON DS.—Centinued. High Low Friday 
“ Bid Asked 
DEALINGS THis YEAR.—Contin 
Chi. & N’ western conv. deb. g. 5s OT *FA/103 Apr 81038 Apr 103% ...... 
, Rock Island & Pac. lst 6s,17.JJ*|125 Jun 6/121% Apr 5|122%)..... 
Do col. tr. Serial 4s, Ser. H,1910.*MN; 97 Jul 14| 97 Jul 14 97 |...... 
ome Serial 4s,Ser.M.1915..*MN| 96 My 16 96 My 16| 94%... 
Do col. tr. Serial 4s se Bawéece of 93 ae $ 93 My 24) 94 |...... 
Do col. tr. Serial 4s,Ser. P,1918....*MN| 90 My 11| 90 My 11) 98 |...... 
Bur., Cedar Rapids & Nor, ist 5s,'06.*JD|103% My 12/1014 Jun 2/102 |1038 
Do con. ist and col. tr.58 1934 ..*AO/119 Jun 30/115 Apr 23)1)94).-..... 
Cedar R.,Ia.,F.&2N.W. 1st g. 58,°21.. AO*) 110% Jun 7:110%Jun 7/110 |...... 
Choc., O. & G@. . g. 58, Oct.,1910....33|1045 Jan 26:103% Jan 4/103 
Des Moines & ge ext.4s,1905 *JJ| 98 Jan 13| 93%Jan 4| 96 |..... 
Keoknk & Des Moines lat 58, 1923. .A0* 106%, Jul 8)104% Apr 22)106%)...... 
Chi., & P . Minn. & Om. con. 6. *JDi133% My 20/)130eJun 3/1283%'...... 
hi... St. Paul & Minn. latg.6a,1918..*MN/131 Jan 25)130%Jan 4/132 |..... 
Chi, St. P. & M., North Wia ist 6s,’30.*3J|129% Mr 3)129% Mr 129 %4)...... 
St. Paul & Sioux City lst g. 6a. 1919.*A0/123%4 Jul 11/120 Apr 2/123%)...... 
Chi. & W. Ind. gen. g. 68, Dec, 1932...QM/111\¥ A iF Se ae ee ee 
Cin., ey. & tronton ist gtd. 5s,'41...*MN 113%Jul 14/1114 My 13)113%'...... 
Cin., Ind. & W. ist.&ref.gtd.g.4s,53 *JJ| 992 Jun 40; 97 Jul 8)..-.... 9749 
C.,C.,C.&8t.L.,CairoDiv. lst g.4s8, 1939..*JJ)101% Apr 12) 99%, Jun 15)...... 100%, 
C., & M. Div. lst g.48,1991.JJ*| 98 Feb 1 Feb 98 | 99 
Cin., Ind., St. L. & C. con. 68,1920..*MN|105 Jan 22/105 Jan 22/106 |...... 
a oe AE E> dstenbanbaenhs 102y Jun 31 Mr | Oe ee 
Cleve., Cin.,C.&I. gen. con. g.68,1934 *JJ/128 Mr 16/128 Mr 16/128 %)...... 
Cin., Sand’ ky & Clev.con.lst g 5s," 28.*JJ|115% Jun 23,110% Mr 15)1114g)114 
Cleve., Lor . let con. g. 58, 1933.A0* Feb 9/112 Feb iy See 
Cleve g Valley s.t . 58 — *JJ\116 Feb10/116 Feb 10/114%'...... 
Del. & Hud. lat Fa. Div 8 917. MS”/137% Jam 12/133% Mr 30/136 %|- ~~... 
bany & gtd. 78, 1966 AO Jan 11/1054 Apr 6/107 |------ 
Es Buin dlilicith ogeentweten “a0 Mr 11/104 y 12/105 |...... 
Del., Lack. & West. 78,1907 .......... MS*/1125 Jan 25|/1125 Jan ro: fp | * eee 
Morris & Essex let ie, 1914........ *MN/130 Jul 2812 Tq My 17|129%)...... 
a ye 915.. JDi133 My 13)128% Jun . 130% ...... 
N. Y., Lack ‘Wostern lat 68, 1921. "SJ ie _ 14;:127 Jan 6/129 |...... 
Do con. 5a, 1 PERS SS MEA GES FA*\115% My 13/111 Feb 6)114%4)...... 
Do term. & on pebraaer ns eas 1923 *MN|103eJ 5 100% Jan 26/103 |...... 
Syracuse, Bing. & N. Y. 1st 7s, 1906.A0*|109% Feb 8)108%Jul 16/108 |...... 
Den. & Rio Grande a aes 58, 1928 ....*J | me 6103 Jan 4/105 'g)...... 
Do ae. ae s,Ser.A,1949..*AO 2 = bg 83 Api 22) 89 | 90 
Denver & S’w'n gen. s.f.g.5a8,1929 ... Ji Se gee TS Pe 
Det. & Mackinac, let lien g. 48, 1995... 3914 My ii 98 Jul 18) 98%)101 
a ESS | eae e tres 94% My 9 Y2%Jun 13) 92%) 95 
Detroit Southern mn iit g 4s, 1951 ...... F Di 45 Jun : 37 Jul i/| 38 41 
Do Ohio Se. Div ey 5 se 8 84 Feb 26) 66%Jun 21) 78 79 
Duluth & Iron Range *112%Mr 30109% Apr 19/112 (115 
Duluth, South guess At £5 °, 198, “JJ\111 Jap 28)111 Jan 28/112 (114% 
Jol. & East. lst g. 58, bei Ni116 Jui 8/113 My 31/116 |...... 
Erie lst ext. g. 48, 1947............... “MN 114 Jun 3114 Jun 38j......}...... 
2d i Ectpostnicnacbes *MSj112% Mr 24)112% Apr 4/113%)|...... 
Do 3d ext. g. 428, 1923.........-.. *MS'11l Jam 14)108% Apr 9/1087%,)...... 
Do 4th ext. g. 58, 1920............-. AO*\114% Jan 11)111 My 4/112%)..... 
z Do lst con. g. 78, 1920.............- MBS* 1351's Jan 27|1314e Jan 23)133%9)...... 
Buff., N. Y. & Erie lst 7s, 1916.....- *JD/125% Jun 21/125% Jun 2115125 |...... 
Do Chicago & Erie lst Be 1988. By. 120 Jul 8116 My 18/119%/120 
Dock con. g. 68, 1935........... "132 Mr 3/130 Apr 81338%)...... 
NY WC&ER, cn.gta.68,1922. MN 118% Apr 29/1134 Jan 12/118 |...... 
N.Y.@ G'w'd Lake Ist gtd.g.58,1046*MN/)1U08% J 6/1082 Jan 6/110 |.... 
N. Y.. Sus. & W. lst g. 58, 1937 ..*Jd ona: Apr 29|109%3 Jan 8)112%4/115 
Do 2d g. 4'9s. 1937..............-.- *FA\101% Apr 15| 9954 Jun 30) 99 (101 
Do 1, Rs BO acccasestccosenese FA*)}104 - ” th My 12/102 49). ..... 
Do term. lat g. Ss, 1943 ........... MN/113% Jan 8j}?44s)...... 
Midland of N. J. lst g. 6s, 1910......+40)1 111% Mr 17 11025 My 14] 110%) 171% 
W. & E. lat g. 58, 19 aa a teadieanaeh *JD)1 Jul 61106 Jan 1/100 %4)...... 
Evans. & Ind. lst con. gtd. g.68,1926 *JJ oF Jun 16/107 Sun ik 104%y}...... 
Evans. & Terra i. lst jis g. Se. 1942*AO 105%, Jun 27|)101 My SP aihewa 
Do lst ret ES 6 ae “120 Jun 6116 Mr 25)117%)...... 
Fort Worth @ R. G. Ist g. 4s, 1928 ....Jd*| 83\%Jul 28 71 Jan 20) 80 | 83% 
Gal., Houst’n & Hen. ist 5s, 1913..... *A0)103‘2 Mr 7/101% Jan 11)__....|...... 
Green & Western deb. cfs., A.......... 79%gJan 7 72 Mr 24)...... 70 
Gulf & 8.1.1st ref. &term..58,Feb. 1962.33)105% Jun 24/102 Mr 16)...... 103. 
Hock. Vy., Col & H. V. ext.g. 48,1948. AO*}100% Apr 12/100% Apr 12}....../...... 
Lilinois Ceutral lat g. 48, 1894-1951....*JJ|115 Aprllill15 Apr 11/1094g)...... 
GE CN, SE isn naan wobas< eness *JJ\101% Apr 20 ae md 20| 96%4/102 
Do Louisville Div. 398, 1953.......JJ"| 95% Jun 23) 938% Jan 6) 944y)...... 
Do St. ae Division 38, 1951......JJ~| 8564. Mr 10) 80 Jan 12) 7934)...... 
po Sigs, 18 Nh Seciintidhens shina céetn JJ*| 95 Jul 19) 93 ape OE Be nsens 
Do West tine lst g. 48, 1951....... FA*|107%4 Jul 13)106% Mr 28/1064s)...... 
Belleville & Car'dalet - 68, i *JDA24yApr 6124y. Apr 5)......)...... 
Chic., St. L. & N. O. ay “gs, 1 *JD15 US's Apr 4) 87 Jan 23) 93 |...... 
diana, Dec. & West ist g. 58, 1936. “JJ 106 Mr 28'106 Mr 28/106'9)...... 
Ind., Ill. & Iowa lat Oy ES “101 Feb26) 98 Jul 12) 98%!...... 
International & G. N.lstg.68,1919..MN*|121 Jun 22/118% Jan 11/120 [121 
Do 2d g. 58, 1909................... MS*\100 Feb17| 97 Ree 99%, 
L. E. & A No.Ohio lst £58, 1945.A0O*|112 Feb16/11l4s Feb 5/110%4)...... 
Lehigh V —_—- lst »§-5.1933. *3J/107 Jan 19107 Jan 19)107%)...... 
Lehigh & N. a. g. 4s, 1945....MS* M 12) 92 My 10) 969) 99 
Elmira, Cort. & NBME: 5a, 1914....*AO 100%. Jun 16/1005 Jun 16/101 |...... 
Leh. Val. of N.Y. gtd lat g. 448, 1940 JJ*\10842 My 17)104% Jan 7/109%9)...... 
Lehigh Valley ( Pa.) col. g. 58, 1997...*MN|107*. My 21/107 My 5/108 %)...... 
Long Island ist. con. 5s, July 1931. ... QJ|1164%Jun 8/116 Apr 9/11648)119 
Pitt, th Banca saeacese sec *J DD) 100% Mr 2 98 Jun 6100 |...-... 
Do deb. g. 58, ivi 4 “3111.0 Jun 22110 Jum 22)..... }...... 
Do ref. g. 4s, 194 | SRE -*MS|101% Jul 41/100% Apr 29)...... 101%, 
Do Long island Ferry.41,1922 .-MS/101%Juni7j1lU0l Feb 29)....../...... 
Louis. & Arkan-as lst mige. g. 58,1927.MS*|103% Jul 26)100% My 12)......)...... 
Louis. & Nash. gen. g. 68, 1v30......... “JID11i8 Jul ¥9/115% Feb 26/117 |...... 
Do ool. tr. g. 56. 1931 .......-.....- N*\113 Jun30)109 Jam 29)114 |...... 
Do 5-20 yr. col. tr. deed g. 48, 1923. *AO 09% Jul 28) 964,Aprl4 98% ¥9 
Do Evans.,Hend.& Nash.1st 6s,’ 19.JD*lli4%Jun V9illl‘eaJunmn 9/112 |...... 
Do Nas.,Fila.& sheff. ~—- 5s, 1937. FA*)11742 Jul 15/117'g Jul 15).-.....)...... 
Do N. O. & Mob. lat g. vs, ----*3S/125 Mr 30)Lz43% Jul 7/126 |...... 
Do St. Louis div. lst 6s, 1921...... *MS122 Apr21119 Mr = 1/121 49)...... 
Kentucky Central g. 46, 1987. ........JJ*| 99.3 Jun 15| 97% Jan 8) 99 |...... 
Pens. & Atlantic lst g. 68,1921 ....FA*\|ilS5 Jan 2¥/115 Jam 29)...... 117% 
So. & N. Ala. .@.58,1936...FA*\117 Jul 19/112 Apr2]}115 |...... 
Louis.&Jeffersonville Br.gtd.g.48,945.*MS| 98eJun 9 91 r * Ge Saas. 
anha’n, gay 401 Elev. lst 6s, 1908 ..JJ*|11014s Jun 30/107% Jan 4/107%)...... 
Minn. & L., . ext. lst 6a, 1921. .*AO}120' Feb 29/12044 Feb 7. 11844/...... 
Minn., St. P.& 8.8.M. lst con, 48,1938..JJ*| 99 Jul 19)| 99 Jul 19) 96's) 98% 
Mo., Kan. & Tex. lst ted. y 58 .MN*/|104%3 Apr 29) 98% Jan i3 103 (104 
Do St. Louis Div.1lst g.48,2001.*AO) 83 Jul 12; 80 Mr 25)...... 85 
Dallas & Waco ist .58,1940...M N* a Jan 26/102 Jan 26;:100 |...... 
ig ee f- Pacilic lst g. 48,1990. FA* Jul 14; 86 Mr 8 89%! 93 
M., K.& T.of Tex. lst gtd. g. 58, 1942..M8* 105% Jul 23| 99 Jan 7)105%/106 
.. K. & Eastern lat gtd. Dog: +e *AO\l11 Feb 291062 Apr 5/110 |...... 
, 8. & 8. let *JD = Mr 15 Jan 29/102 |...... 
M: ific 3d 7s, T906........... N*|109%2 Apr 25)106% Jun 3)....../...... 
Do = 2 i PE nn dichamitcisence N*\122%3 Apr 30/118%, Jam 4/1214,)...... 
Central ranch Ry. e gia ay *FA| 96 Jul 6) 91% Feb 25) 95 | v7% 
— = a. lst’ ext. 1938....FA*/1034gJun 17/101 Feb 19)103%)...... 
3 aaa “114% My 41092 Mr 7/113%)...... 
sineiM. Riv &GultDiv. lstg.4s,33*MN/ 96 Jul 18! 91 ay! | RS 95 
Mobile & Birm. prior inc. 58, 1945..... JJ*)1ll‘eMr sSilll’eaMr 8/109%)...... 
“5 “ dititnAnbbcteeudid JJ* 1 Feb 25; 91 Feb 25) 87%/...... 
Mobile & © new g. 6s, 1927......... JD*{126% My 31123% Jun 61251491274 
Do ext. g. 6a, a3" EEE sbiiebést< <x 21 <Apr23\120 Jan 11/118%y)...... 
Do gen. g. 48, 19 j “Jul 6) 90 April) 9449)...... 
Do oitgome ry Div. ‘Ist g. 5s, 47. FA 114 Jan 13)113%My 9111 |...... 
St. L. & col, g. 48, roy be 1930. ‘QP ¥2%Jul 15) 88%Mr_ 8) 90 |...... 
.. Chatt,. & St ie 1 “124% Jun 27/120 Jan 22)/121%'...... 
Do McM., M., W. & A. 1st 6s....:..-. “35 13‘Jun 91i3%2Junm 9/112 |..-... 
Do T. & P. Branch 6s, 1917..-....... *JJ113 Jul 7113 Jul 7/113% 116 
N. Y. Cen. deb. 58 of 1834-1904...... MS*)102%, Jan ie 23 P a aeinee 
Do g. 48, 1890-1905............ *J D)/100%, Mr 1004,)...... 
Do deb, ¢. ext. g. 4s, 1996----:----*MN/101 4 Apr | 98% My "3 100% SEE 
Beech lat g. 48, 1936 JJ*\10643 Jun 18104 Jan 105 +8108 









































LESS ACTIVE BONDS.—Centinued. High Low Friday 
Bid Asked 
N.Y. Cen—Lake Shore deb. g. 4s, 1928. ue 101% Jul 29;| 98.%.Mr 1 101% 101% 
Mich, Cent. lst con. 68, 1909......... 8*/112% Jan 18)1095% Apr 19/111%)...... 
Do 5s, phe onal abalone aan MR 122 Jan 16/1215 Jul 20/1215) ..... 
NE Ea RAE IRN TSE *JJ|106% Apr 30/106 Apr 13/10445))...... 
Do ist g. 349s, 1952................ *MN| 97% Apr 2 G4 My 20) 96 }...... 
N. Y. & Northern list g. 5s, AE .*AO}115%2 Mr 113 Apr 4/118%)...... 
Rome, W .@O0g.con, letext,Seduly, 01118 Jul 28:115% My 118 (119% 
Utica & B. River. oe, +0 se Se vee 104% Apr 5104 Feb 9/103%)...... 
N. Y. & N. eof. let 7e, 19065 .......... 01% Apr 20,:101% Apr 20/101 44)...... 
Nort. &West., New Riv. lst 4 68,1932. =A0 1324g Jun 29)125% Apr 19/...... 132% 
Norfolk & Sontherp latg 8.1941. Ni112% Aprizilll Feb 23)....../...... 
Nor. Pac. St. P. & Dul. Div ym 1996. “ID Jan 11) 975% Jan 11| 95 |...... 
St. P. & Duluth 24 58, 1917..........*AO}108% Jan 29/105 Apr 11/106%)...... 
St. Paul & No. Pacific g. 6a, 1923.....*FA\122% Mr 9/1224 Mr 9/125 |...... 
Wash. Cent. atone» 4a, rch, 1948 M} 90 14; 85 My 3) 88 |...... 
Nor. Pac, te Pop tag? | eeteis bdaecee J*\1134g My 25/111 Feb 8/111 |...... 
Ohio River ris . Ba, ASP ap) Pe *JD/110 7110 Jul 7110 |...... 
Panama list oo = acaba be *AO 1M 2eJun 9 102%Jun 9/102%4)...... 
Penn'a-—Tr. Co EM oh 3 ioe, 1916..MN*! 98 Jul 16) 95% Mr 25) 97%%)...... 
Chi, St. L. & Pitts. lst con. 58, 19382.A0*/118%9 Jun 47|118 My 27/117 |...... 
P.,C.. C. & St. $n Oo G, 4'98,A,'40. A0* 110 Mr 08 Apr 256)110%)...... 
‘Do Series B, gtd., 1942............. O}1114e Jan 26/109% Jan 0%|...... 
Do 48, Series D, 1945.............. N*i102 Jul 6/1011 Jan 22/102%)...... 
Do 398, Series EB, 1949............. A*| 92 Febil3| 90 My 14) 927%)...... 
Cleve. & Pitts 349s, Ser. D, 1950...... Ai 96 Jar 96 Jan 8) 93%4)...... 
Erie & Pitts. gen’l 34as, 1940 Ser. C..JJ*| 98% Apr 4) 98% Apt 4| 92%/...... 
Pitts., Ft. W. & C. 2d 7a, 1912........ J*/121 r 1 r 4/119%)...... 
Do 34 7a, Jaly 1912. ..............- 119 Aprilj119 Apr11/121%)...... 
Penn. R. R. Real Eatate g. 4a, 1923... N/106% Feb 15|1044s Feb 13/104%/108 
Grand Rap.& Ind.ext. lst r 4198 ‘ass 1084, Apr 20/108 Md 20/108%4! ..... 
Peoria & Pekin Un. let g. 8,Feb.1921..OF|1234s Jan 18/120%"My 11/121 |.27-7° 
Do 44 4498. Feb... 1441 ........ -MNjI0O1 Jul 8) 98 Jun 28)....../...... 
Pere Marquette, F. aP M. g. 68,1920.A0*/122 Jul 118 Apr 9121 %...... 
Do ist con. g. 6a, 1939 .................. 110% Apr 20|\107% Feb 8/)111%4)...... 
Do Pt. H. vg Se. RARE Oa *Ati/110%9 Feb 19/109% Jam 16/112 4g/...... 
Phila. & Rdg. lst RRS ee *JD11949 Mr 7)119%Apr 2/117 %9)...... 
Pitts., She & 1.E.1sig.68,1940.A0*|1155Mr 7/116 Mr 7/1144 
Pitts., Youngs&Ashta. lst con.5s,1927.M N*|114' cn | 4\ll4'3My 4/113 |..-.... 
Rio Grande Junc. 1st .£.58, 1939....JD*\1119 Jul 28/1109 Jun 16/111 /|111% 
Rio Grande Southern stg. 49 1940.....JJ*| 68 Jun 27) 6340 Mr 29)....../...... 
Rutland lst con. g. 4498, 1941........... J*|104 y 3)103% My 10)...... 102% 
St. . F g. 68, Class B, 1906..M N*/105 110343 My 38/104%4)...... 
Do 2d 6s, C nic ANE oe ninicth dabee N*|103% Jun 24/103" My 17/104%)...... 
Do General g. 68. 1931..........-.-- JJ*|127 Jun 21/122% Mr 14/125 |...... 
SO WOM, HOG Benn baccuvatsssccsede JJ*| 96.2 My 19| 96 Aprl4i.... .|/1004, 
Do Southwest Div. g. 58. 1947... ... AO*|100 Jan 21 Jan 21; 98%)...... P 
K. C., Ft. 8S. & M. con. g. 68, 1928...*MN/1194_ Feb 4/119% Feb 4/120%4/125 
St. Louis 8’w'n 24 g. 4s inc., Nov., 1989.JJ| 78%9 Mr 25| 7240 Jan 18)......|...... 
St. P.. M. & Manito lst con. g. 6s, ben * JJ*|182%Jul 8/130 Jan 13444/1338% 
Ss Bs Cicwuscnsweonns Joke M N*/11049 Feb 26/1075 ae 11/108 %4)...... 
Do Dakota Ext. g. 6s,'10........... "han? oe 19)109%3 My 11/110 |...... 
Do Montana Ext. 1st g. 4 sishemvtecgn 8 3 y 100 Jan 103 9/104% 
Montana Cen lst g. be, 1987, J3* 1355, Apr 23/133 Apr 14/131%4)...... 
Do lst “R 2 ROSS 4% Mr 16/1144 Mr s 11494). ..... 
Willmar & Sioux Falls lst g. 58, '38. 3D 117 Janilljll7 Jan 65g)...... 
Santa Fe, Pres. & Phenix iste. 58,'42.MS8*|110 Jan 7110 =" REET: SRR 
Seab'd A AL. Caro. Cent. 1st con.g.4s, 49. *JJ| 9% My 23) 92% Apr 30) 905) 91% 
Flor. Cent. & Penin. one .68, 1943...*J7|/104% Jul 18)/104% 74 18)104 |...... 
Ga. & Ala. lst con 5s, Oc 1, 1955......-. JJ\105% Jun 6/102 Jan 16)...... 104% 
Ga., Car. & Nor. lst gud. g. 58,°29.J3*|108 Jun 30)10549 Feb 25/107 %4)...... 
So.Pac.,Austin & N.W.lstg.g.5s,1941..3J3*|102 Apr29| 97 Feb 26/103 |...-... 
DoC.P. m .&.34ys,Aug.,1929.JD) 88 Jun28; 84 Jan 875) 88 
So. Pac., Gal., H. & San An. 2d 78,’05..*JD/103% Apr 12|/100% Jam 26/102 |..... 
Do Mex. & Pac. lst 5s, 1931..-.... *MN|109 Apr 26)105% Mr 9108 /i11 
Gila V. G. & Nor. lst gtd. 5s,1924..MN*|108 Apr28|105 Jan 191106%)...... 
Houston, E.&@W.Tex.1stg.5s gtd,'33.*MN/103'9 Jul 7)103%2Jul 7/103%)j...... 
meen Tex. Central ist zg. 68,37 ve 112 Febl7jillu Jan 14/111 |112% 
Do con. g. 68 gtd., Sees cng tsinaiie odialakchihe) 8 Mr 21/112 Jan 25)112 (113 
Worthate fy. of Cal. lst Coase. 707. 35 107 Jun 8)1045% Jul 23/104 %)1056% 
Oregon & California lst 5s, 1927 . “100 Jan 8/100 Jan 98 %g)...... 
M eraen 0 ha. & ” es lst g. 6s,, 1920. 33" 121 My 6/121 My 6)......)...... 
SE Wis Abts oe ncesecaxvdseuns AO*|130', Mr 24:130 Mr 29/12@%9)...... 
wees f Ariz. lstg. 6s, Mar.,1909..JJ|108 My 23)105 Jan 18)10049)...... 
I i JJ|108%3 Jun 17|105%4 Jul _. 2 Ee 
So. Pac. of Cal. lst g. 6s, Ser. A,1905..*A0|102 My 10149 Apr 21)101%4)...... 
Do Ist 6s, Series C.&D.,'06 ........ *AO|1l02 Aprl2zlozg Apr 12)1044¢)...... 
Do lst 6s, — > S ¥., 1912..... AO/|115%4 Jun 14 ty au 18|/116 |...... 
Do ist gtd, 1-00, 158 °F REA CSR MN 9 Feb Feb 2)109 |...... 
oe. Ae 1906-37. .... MN*\110 Apr 30 107 Jan 109 {110 
go. Pes. of New nian 1st g.68,1911.*JJ/108% Feb 19108 Mr 9/105 |...... 
“ & = 2. 4 i Tins easscawd FA 1 Feb 5/101 Feb Ss, aaa 
as” a Ja 3 Jan 29/103 Jan 29/101 49)...... 
So. Ry Memphis Div. 4 es-5s, 1996..... J\114 Jul 18/114 _ | oR Se eee 
Ainkoon Central lst g. 6s, 1918...... “JJ 117% Apr 2 Apri12j113 |...... 
At. & Dan. is 6. 4s, Spacing J 965% Jun 29) 914% Feb 24) 93 |...... 
Columbia & Green ville lst g. 68,1916. 53 118 My 12/118 My 12)114%)...... 
Ga. Pac. lst g. Ga. 1922................ *“JJ\123 Jun 2)118% Jan 7|)120%!...... 
Knoxville & Ohio lst g. 6a, 1925...... JJ*}/122 My 19/120 Jan 7/122%9)...... 
Rich. & Danville con. g. 68, 1915..... *JJ ate Jun13\114 Mr 16/115 /|120 
bo veb. 58, stam SRT sonaeawede *AO!}1124% Jun 24/112 Jum 2)/}1123%g)..-.... 
Va. Midland gen. 5s, 1936........... *MN te Apr 29/110 Jam 18/112%)...... 
Do o stamped. Se ls ie a 112% Apr 29|110% My 10/112 |...... 
Do , Series A, 1906............ MS103 Mr 29/103 Mr 29)1044)...... 
Do serial. Series DL, 4-58, 1921. -.--.-. MS/110 Jun 25/110 Jun 22/109%).-.... 
West. North Caro. lat con. g. 68,1914.JJ*|117 Jun 22/1129 Feb 19/114 (115% 
Term. Assn. of St. L. lst 4*e8, 193 AO*|110 My :‘ My 110%) ...... 
Do lst con.g. 68,1894-'44.......... . A’|115% Jan 13/112% Feb 27|117%)...... 
Do gen. ref. s. f. g. 48, 1953.......... *JJ| 98% Jul 19) 98 Jul 23) 9849) 98% 
8S. L. M. B. Ter. gtd. g. 5’s, 1930....-- *AQ110 Mr 26)110 Mr 26/112 |...... 
Tex. & Pac. E. Div. lst 6s, 1905.....-.. *MS|102 Jul 1)102 Jul Re Reewees 
pete. Div., B. L. lstg.5s8,’31....... *JJ\110% Jan 8/108 Jan 27)...... 108% 
W.,M.We& N’ west 1st 58, 1930..... 106% Feb 1 Feb 4)...... 1064s 
Tol. & Ohio Cen. lat g. 58, 1935........- 115 My 13)112% Jan 22/112%j...... 
dh t Division ist g. 58, 1935..A0*/1l1 My $l 1 My 31/111%!...... 
Do ge mote, Se Fea SIE *JD\106 Apr 25)103% Jul 11/104%/107% 
PR eae ich. we Ts . 48, 90. *A0 944g Jul 22} 91 Apri 96 |...... 
, Peo. & W. aes @. oe RT EET els 2 Jun 8 86 r 88 | 92 
Ulste r & Delaware ist rt g. 48, 1952. £O« 91% Jul 1; 91% Jul 1) 91 i|...... 
Do i et. i eddie ndeaseins ee *JDi113 Jul 6)106% Jam 22)....../..-.... 
W. lst "Bs. 2008 ......... *JJ\104%4 Jue 23/1003 Jan 4/105 [107 
Wabash deb., Series ci cascade JJ 6 Jul 4 Jun 24)....../.. slate 
lst lien sq. s. f. g. 58, 1921.....- *MS/i02 Jan 13/102 Jan 13)100 |103% 
Do Det. & Chic. Ext. 5s, RE JJ*)110+ea Jun 91l06%4Jan 6:109%)..-.-.-.- 
Do Des Moines Div. 4s, 1939......... *JJ| 90 Feb20| 90 Feb 20)...... 95 
Omaha Div. lst. g. 3 Deine tambsnnents 83 Jun 25) 79% Feb 24) 835)...... 
Wheeses © =aue © lst. g. 58,1926.A0*\114 Jan 27)109%Apr 6)11249)....-.- 
Do Wheeling Div. gt 5a, 1928..... JJ* ta My 17|110% My 17/108 )...-... 
Do ext. & imp. g. Se, 1928 .............dd*}h Apri19|109 Apri9110 |...... 
uip. 8. f. g. 68, 1922 ........... *JJ 103 Jun 24:100% Jul 6/100 (101 . 
EET ILWA 
Bklyn. Rapid Trans.lst ref con. g. 45,02. JJ*| 80 Jun30| 72%, Apr 4 78%) 784s 
Brookly 00. Sub lst con. 5s, 1941.......... JJ*|109 Jun 2+/107% Jan 27/1089). .-.... 
B.,Q. teow 58,July.’41.MN/100 Jan 25/100 Jan 25|101 |107 
Sian i R. R. .48, 19 aioe 85 Jun 30; 79% Apr Zl) 82% 83 
Connecticut Ess y-& Lig.1lat& ref.4%98,'61. ‘53 972 Jun 27| 90 r 24; 96%) 97 
M Fany, | Ay & ith Av. sent. 58,43 a2 *“116 Jul 13,112%Jamn 4/116 |...... 
Ave. ist gtd gtd. g. 68 1993..MS*/119 Jan 29/115% My 25/118 %)...... 
Lex.Ave.&Pav. Ferry ls gtd.58,’93. MS* 116% Jan Mr Oa) ....<- 
Third 7 taees *JJ\121 Jun29)116 Mr 14/1184g9)...-.. 
Met. W.S Shi. lst g. 48, 1938...... FA*| 95 Jan fee. 8, . eee 
St. Paul City” Gabic com g. 58, 1937..*3J15)110 Jul 8110 Jul td ES 
United Rys.of St.L.lstgen. m 4's, 'B4. JJ*| 81 Apr 6 80. My 3) 79%¢1...... 
United Rys. of 8. F. a. Re ide __ Alea *AO| 83% Jul 28) 7542Jan 4) 83%; 83% 
Bklyn. Co. of N.Y. “ty: podbean FA* 66%, Jan 28; 61 Jan 16) 60 |...... 
New York Book lat g. 4s, 1951........ FA*! 914s Jul 25! 894s Jun 27| 91%9)...-.- 
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LESS ACTIVE BONDS,—Continned. | High Low Friday || LESS ACTIVE BONDS.—Continaed. High Low | 
nd Bid Asked ts Bid Asked 
GAS Cc . DEALINGS IN 1903. 
Buffalo Gas Co., lat mtge. 5a, 1947..... 4O*| 65 Febi8| 564 Juan be OP fb atinds Ches. & O. Valley latg. 68,1940..JJ*|112 My 14/112 My 14 110441127 
Consol. Gas cfs. for d conv. deb. 68. ./T73% Jul 14)1714 = PORES BER, DoG y. : yl MN} 90% De 30) 90% De encoun 
Detroit City Gas Co, g. eae Re *JJ| 98 Aprl19| 96 Jan 28 95%9| 96'9/ | ChL& N.W., Utta.,C.F.435.P. ist 58, U9.“MS| 105% My %|106% My Milsavens 
General Electric deb. g. 349s. 1942..... FA*| 90%Jul 7) 88 Feb 1) 90 |...... M.,L.S.@W.Mich. Div.let g.68,1924..JJ*|133's My 5/128% Au 21/130%9)...... 
Hudson Co, Gas let g. 68, 1949.........MN|106'9 Feb 2)103% My 14/105 |...... 9S ag ey badunre cuntiiscwn *MN/109 ps 4 9)108 Sep 9)..... |.. anne 
Kings Co. El. L. & P. p. m. 6a, 1997 ....AO*| 120% Jun 20 ath. Jan 13 120 44)...... Chi., R.1.&P.— M.&Ft.D.1st4s,'05.*JJ| 08% Feb 26) 96 Oc 1) 96 Biss 
Ed. EL IL Co.of Bkl lst.con.g.4s *39 *JJ 94% Jun 23) 93% My 924y)...... Do lat 2498, 1906 .. *JJ| 39 Jan 28; 90 Oc ili 94 |...... 
Mulwaukee Gas Lt. lst mtg. 4s, 1927 *MN); 9049 Jul 13) 87's Jan é 90%) 91l%4//| C., 8t. P.. M. &v. reduced to 3 a8 1930*JD 95%. No 1]| 923% De 19)....../...... 
. ¥.Gas El. L. H. & Cin., .& con, af. 76, 1905.A0*|104% De 6/1044 De 101 '9j...... 
Ed_EL IIL of N.Y. lst conv. g-58,'10.*MN jones Jul 29)1029 Mr 6/1054s)105% || Erie 5th ext. g. 46, 1938... .........-.... *JD|101% Jun 26/101% Jun 00 19|...... 
Do lat con. g. 5's, 1996...........-.-. *JJ\/120+g Jun 27|1156% Apr 61118 (120 Erie lst con. g. fund. 78, 1920......... MS*|135 Feb 24/130 An 133 y)...... 
N. Y. & Queens Co. E. L. & P. 58,'30..FA*\102 Jan 19/100% Feb %|..... |...... N. Y., L. BE. & W., D. & I. latc. Ga, ‘13. en 114 Oc 16)112% Sep 110%)...... 
N.Y.&R ch. Co.Gas 1st g.5',1921 siti *MN|100 Mr 15)100 Mr 16)....../...... Illinois Central ext, g. Btdeihee 99%O0c 22 ae oe ee ASE 
Peoples’ Gas of Chi. lst gtd.g.6s,1904..M N*|101% Jun 14/1014, Jun 14/101 %)...... Do Cairo ore g. 4s, 1950........- jp 10649 Ma 7/1064 Mr 103 4g} ...... 
2d gtd. g. 6s, 1904..............-. JD*\103 My 26/10 O14y)...... C., St. L. & N. O. g. 68, 1961.....-. *JD16|1256. Jan 5/118 Sep 120%9)...... 
ep com. Ga, 1048. .........s.0--.. *AO|124% J 118% Feb 2)124%g)...... Do Memphis Div. lst g. 4, 1961...JD*|10649 Jan 28/102% De 10314)...... 
Do ref E- Di iid toatccndduchons MS*\104 Feb 2/103 Apr 9/106 |...... Lehigh V. . ist gtd. §. ,1941..... AO0*/114 My 20/1134 My 114%)...... 
c. G. L. & C. lat. g. 58, 1937..JJ*|10942 Jun 28 fa Jam 22/106 |...... Louis. & Nash. g. 58. 1937 .---*MNiL13 Apr 27/|1104e De Sp eer 
Con. Gas Chi. lsat & 8, 1936..... JD*|106'9 Mr 16/104 10742 Do L., C. & Lex. g, 44a8. 1931..... MN*|108% Jan 3V0/108% Jan SE Seenbinne 
Equitable Gas&F. ist Ce JJ*\101% Feb 2101 Mr 65/1014g)...... Do N. O, & M. . 66, 1930....-.. JJ*|122% Au 31/132% An 31)....../...... 
Mut, Fuel G ios ge. ft. . . Mr 106 Mr 30)..... 103 L. & N., M. & M. let g. 498. 1 8 107% Jun 2/107 Jun 2/107 |...... 
NF. AND INDU So. & ie, Ainwame © © &. 68, 1910.....*AO|1 Mr 23)110 Mr 23/115 |...... 
Aw. Spts. Mfg. Co, lat g. 6s, 1915..... MS’; 88 J 82 Mr 15) 86 | 87 Nort. & W. imp. and ext. 6s, 1934 .....FA\128 Apr 1/127 No  6/127%)...... 
American Thread 1st Lage 81 Jul 23) 74 Jan 18)....../...... Nor. Pac., St. Paul & pul, sore: 1931..FA |4123% Jal 23)112% Jul 2ij/131 |...... 
Illinois Steel non con. deb. 5’s, 1913...*AO} 92 Feb23| 92 Feb 23) 98 |...... Do lst Con. g. 40. 1968 ............0.4d L 0G Mr 38) 96 |...... 
Int. Steam Pump deb. ta, lit 03 Jun 244; 97 Feb By Bee Penn R. RB. Co. von. 8. 6s, 1919........ Ms |i114 De 15/114 De 16/113%)...... 
Lack. Steel Co. lst con. g. 58, 1922 . Oj101 Jul 22) 92% Apr 4/100 (101 Do, con. g. 4%, 1943.............-...- *MN/1L06 Au 2&/106 Au 25/106%)...... 
Nat'l Starch lat g. 6s, 1920........... “MN 90's Apr 23) 87 y 9] 88 |...... 8.8.,0.@G.and land grt.gtd.g.48,1918...JJ°| 9642 Feb 10; 91% Oc $0)......)...... 
Do. sink. fund deb. g. 5’s, 1925...... JJ*| 66 Feb 28| 6549 Feb 29)......)...... Seaboard & Roanoke lst 58.1926.......JJ*>|Lll%q May 7iill\% My 7106 |...... 
U.S. Realtyé PAN ae ete ot cong Aeb., ,24JJ*| 83 Jul 14; 80% Jul 14) 80%) 81 Sodus Bay & Sou st g. 5a, 19: .. SJ|102 Jan 20/102 Jan 20/100 |...... 
So. Pac.Co.—Gal., Har.@S.A.lst 6e,,10.FA°'\112 Jan 21/110% Feb 27|108 |...... 
Colorado Fuel gen a. 6. 6's, 1919........*MN|105 Feb26\195 Feb26)105 |...... Hous., E. &W.T. let g. 56 Se, 1268.-.-" OP 106 My 20/108 No 108%)...... 
Col, F. & I. .g. 58,1943 .......*FA\100 Jun1]7| ¥6% Mr 11) .... |...... So. is Spee. Div. lat g. 4-445. 5s,’ .JJ|11349 Jan 12)/11042 Oc 16/114 |...... 
Tenn. C. I. a Bae. 58, 1951.......JJ*| 92 Jul 7} 91% Jun 30}...... 92 Va. Mid. serial, Series B, 6a, ipl sea .MS/112‘eJan 6|1134aJan #/112 |...... 
Do Birm.Div.,lst con. 68,1917....... *JJ\108 Jun 6/101 Jan 12)1U06%)...... serial, Series F, 58, 1931........ 8\108 No 98 No 9109 |...... 
tome. © Div. lst 6's, a. See... AO|106 Apr30|/102 Mr 7102 |..... W.,0. & W. let cur. . 48, 1924...*FA| 93 Feb 91% Oc 232) O24s)...... 
eben el. gtd. i eee *FA/| 10649 Jun 24|1004g Jan 6/104 |...... Tor., H. & B. ist g. 4s, 1,1946...-*JD! 98 Apr2s| 98 Apr 28) 9l49)...... 
bi Dene & C. pe.8 .c. 4% Tk bat 73 Feb 2+; 66% Jul 11) 69 |...... Uteh & Northern ist 7s, 1908.......... JJ*\112 De 20/112 De 30/1 schist 
SRELEGEA D TELEPHONE West Va. Con. & Pitts. istés.1911.....- JJ’|i13 De 15)106 Jul 25/110%)...._- 
tr. 48, 1929....... “ate 94 Jun30) 90 My 8$li..... |...... 
Met. Tele “STelog. lats.tg'oe 1918...*MN/|109% My 13/109% My 13)110%)...... MANF. AND INDUSTRIAL. 
Mutual n T Nii:O7 Juni4)i07 Juni14/107 |...... Dist, Co, of Am. col, tr. 58, 1911......... *JJ\\00 Mr 13) 98% Mr 6) 96%9)...... 
Northwestn Teleg eta t.¢-x. 4 198,1934.*J3|103% Apr 27|/101% Apr 2/101%)103 Knick. Ice Chi. lat ¢. 56, "4928. -e<eeee--AO| 938 Feb 24) 93 Feb 24/....../.... vi 





























*Month of Maturity. 
OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 


Closing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange. 








July 22 , July 29 July 22 , J@y 29 _— July 22, July 29 
Bid ‘Askea|Biu Asked Bud ‘Asked\ Bia ‘Asked \Bid Asked Bid Asked 





July 22 J 
Bid Asked|Bid Asked 








































































































































































































































































































































































































Am. Can .. 4%) 4% the 41, || Cen. Found pf..| 7 9 7 9 lnt.Mer.Marime| 4%; 5 | 4% 47% | >envoard ALL. - 156% 16%) 16%) 17 
Am. Can pt... 43 | 43%) 41 | 41%) Cen. Found. bds 50 | 52 | 60 | 62 Int. Mer. M. pf.| 18 | 19% 19 194, seab'd Col Tr. 85 | 86%| 8742 88 
Am. Chicie...... vl v3 92 | 94 C.&A. Tr. Rects.| 81 82 81 82 Internat] Salt..| ll*e} 14 | 10's) 14 _ S| Standard .---1626 i627 i6 630 
Am. Chicle pf...; 81 | 82 | 82 | 84 ||Com. Lake Sup’r; 3% 4% 3% 4% ao ‘pattem Seams. 149) 155 1% 153)| Stand. 6 | 7 
Am. Light T.| 5U | 62 0 | 52 Con. Lake 8. pf.| 43) 6 4‘) 6 G44; 9% 9 | 10% /| Stand. 4 i f.; 26 | 27 | 26 | 27 
Am. Lh’t &@Tpf.| 91 | 92%) 91 | 92% Gon. Deas = ‘gi 3% 4 4 434 N ~Orrns. iy pt 29 | 30 | 20%) 31 || Stand, F 4176 | 74 | 7 
Am. Writ. Paper; 2% | 4 Electric t..., 41 | 45 | 39 | 43 New Orl’ns 4 74'| 77 | TA‘) 77 f Louis St. ‘Ry. 10%q) 11%! 10%) ll’ 
Am. Writ, P. pf.| 10.2, 12 | 12 | 14 Electric Vehicle} 9% 9% 9 949 || N. Y. Trans.. 5% 543 5 5%. || St. L. St. Ry pf.| 53%) 54%) 5349) 54 
Am.Writ. P.bda| 72 | 73 | 72's) 74 Eee, Vehaans 7. 13 | 144) 13 | 14%/| N. Pacific W.R./182 |138 136 [139 Tennessee Cop.| 25 | 29 | 20 | 28 
Bay State Gas.. lg) 3-16 1g 3-16 || Erie convert. 80 86 80 86 || North’n Sec ....|\103+9)104 102 /|103 United pon neg 5 3 5 38 
rit. Colum.Cop| 24; 2%; 2% 2%/|| Great N. W. K..|160 174 (165 (175 Otis Elevator...| 29's) 32 | 30 32 Union Copper.. 34 Tg % 1, 
Bordens C, M.pfi109 (111 (109 (111 Greene Copper..| 1542) 156%) 14% 1548 || Otis Elev. pf .... 86 | 89 | 87 | 90 Union Twnter 79 | 82 | 79 2 
trooklyn Ferry.| 5%3| 649; 5's 649/| Hali Signal..... 70 | 8 | 70 | & R.1. new 4a W.1.| 95 | 97 | 90 | 95 Union T. pf....- 108 {111 |108 /111 
; o Gas..... 3% «4 4 | 4%|| Havana Ee gar 27 | 28 25 27 ] "1B. swan 103 (1044108 (|104'|| Union T. Rf. 108 j111 (108 /111 
Buflaio & sus.pt 87 -.-| 87 Havana Tob 36 | 38 | 36 | 88 > ht &1L.180 |190 (180 |190 White Knob 44 4 5 
Central 1433 133’ 145 143/| Int/boro R.T. 132133 '132%'133%'' Seabo’dAir Line’ 8%' 9 | 9 94'| Worth’n P’pppfilld i116 (110 (116 
REPORTS OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
~~Mil “= ————_—_——--Gross Earnings——-——— -—July 1 to Latest Date— ——— Net Earnings ——— —J 1 to Latest Date - 
1908. 1902. Period. 1904, 19038. 1904, 1903. Period. 1904. 1903. 1904, 1903. 
3,320 3,320 N. Y. Central........... June ......- $6.370,052 $6, 724,770 $77,500,900 $77. ae 777 BO See aa meet ae RTS SAK oa EIS eat 
2,152 2,155 Erie...... OS rae: 3,869,030 4. 284,190 41,108,529 483 May..$1,503,191 ng 104 7. 627, 199 $13,981,100 
3,706 3,706 Pennsylvania ....:..... ee 10,106,138 10,624,538 109,389,232 108 510838 May.. 3,316,164 »764 ‘8 5,55: 34,5 521,353 
3,884 3,884 Baltimore & his. hiowes FURO .ccccce 5.381 88 5,837,436 65,071,081 63,449,633. June. 1,361,690 ? ,389, ‘714 21 442,217 25,879,66 
4,085 4,082 Grand Trunk........... J uly, 3wks. 2,066,339 2,166,074 2,066,339 2,166,074 Apr.. 886 $190 ,123 . 951,713 6,635 vs 
2,484 2,484 Wabash................. July,3 wks. 1,395.213 1,323,251 1,395,213 1,323,251 ser os 379 378 401,726 4,344,063 4,737, 142 
1415 1,415 Pitts.,C. C.,@ St. L....Jume ....... 2,020,949 2,139,562 24,337,136 26,601,136 ay... 290,516 278.945 4,772,548 4.878,561 
1,891 1891 ©C.,C.,C. & St. L....... May ..-...-. 1,775,884 1,806,680 19,031,211 18,351,748 May.. 52,030 432,382 3,792,111 4,171,364 
677 677 Jersey Central ......... May ........ 1,924,914 1,839,275 19,795,680 psy 188 May.. 840,436 709,608 .734,338 6,705,667 
1,454 1,454 pant CE FRETS BEET 2 cance 2,956,470 3,295,110 21 900,073 29,1 04.890 May.. 1,119,284 1,448,191 12,459,129 10,394,437 
1,400 1,387 Lehigh Valley.......... TED .neupons 2,514,006 2,624,097 27,086,112 23 953,356 May.. 904,423 956,738 9,953,780 6,521,105 
549 480 N. Y., Ont. & W ....... = shewesa 570,497 621,953 6,010,110 5,533,813 May.. 150,696 214,307 1,355 4 1,425,878 
307 307 Philadelphia & Erie... May ........ 652,461 673,214 6 929,481 6,332,883 Apr.. 205,1l¥6 219,718 , 1,822, Py tty tt 
600 472 Buffalo, Koch. & P ... “July, 3 wks. 422,792 485,967 422,792 485,967 ay... 233,495 490,545 2,811,735 
450 450 Northern Central.....- DEG scuhnaes 901,865 861,165 9,255,746 8,531,746 May.. 266,907 205,207 3,278,606 3365-808 
712 712 Phila., Balt. @ Wash May ........ 1,235,558 1,231,258 12,392,232 11,993,232 May.. 395.837 414,237 3,407,586 3,897,366 
880 880 Lake Erie & West ..... Po ee 413,095 466,026 5,086,729 4,908,317 ee ea oedema ems yer 
Hocking Valley........ July, 3 wks 404,621 437,9¥0 404,621 437,990 June 165,487 278,919 1,872,863 2,211,173 
4,301 4,284 is Central ........June -...... 3,827,207 4,087,561 46,634,117 45,186,077 Apr.. 609,J41 1,037,568 9,994,160 »221,061 
15 920 Chicago & Alton....... Ma ‘ 542,928 837,703 10,4 469 ‘68 9,323,135 May.. 207,110 239,675 3,296,225 2,937,871 
929 929 Chicago Great West...July, 3 wks. 343,477 4lt ) 343 A7 j 410,060 Apr .. 157,514 196, ‘ani ee 1,852,984 
977 977 Wisconsin Central..... one 2 wks. 260,646 269,744 r 269,744 May.. 192,040 214,997 91,7 2,208,726 
2,084 2,084 Pere Marguette........ July, 2 wks. 441,562 425, 072 441 668 425,072 oo Y) eenteds eee "eee eon ee 
6,604 6,604 St. Paul. BE cagiilvts< 3,531,435 3,702,382 43,611,814 May.. 703,760 869,035 15,356,604 15,008,667 
1492 1,492 ° Omaha JuUC ....... 851,696 086 12,099,339 Cb ta <=: > edge oe ae > TE Tiel 
7,365 6,647 Northwest.............- JUNE ....<-. 4,330,557 4,796,729 50,639,140 e cosces ti“ ee eas eee me 
7,033 7033 Rock Island............ MAF .. «+202: 3,025,225 3,196,735 41,473,541 May.. 457,655 532,574 10,934, i39 14,482,391 
1469 1412 Minn., St. P. & Soo....July, 3 wks. 415,086 400,097 400,097 May.. 172,443 243,348 2 '929,4 3,230,724 
4,058 4,068 Atlantic Coast Line... Mag ERA 1,822,735 18,780,785 May.. 
7,124 7,107 Southern . uly, 3 wks. 2,496,597 2,496,597 May.. 
1,636 1607 Chesa & Ohio Mia RET 1,617,942 17,559,~08 May.. 
1,732 1,710 Norfolk & Western....May .......- 2,013,602 20,825,079 May.. 
3,573 3422 Louisville & Nash.... July, 3wks. 1,901,225 | 901,225 May.. 
912 874 Mobile & Ohio ......... July, 3 wks. 353,498 353,498 May.. 
1,202 1,195 Nashville, Chat ........ July, 2 wks. $28,174 328,174 May.. 
336 336 Cin., N.O.&T. P...... Julv, 3 wks. 374,442 374,442 May.. 
1,845 1,845 Central of Georgia.....July,3 wks. 513,690 513,690 May.. 
2,611 2,607 Seaboard Air Line ..... + eae 1,058,925 13,280,227 Apr .. 
1,171 1,162 Yazoo & Mississippi...June ....- ahs 537,171 7,890,735 ay.. 
8,047 7,962 Atch., Top. & 8. F ..... EE vccicnonii 5,338,483 63,053,732 May.. 1,816,583 2,027,350 24,379,652 22,723,564 
4,689 ett St. L.. & Fran...... BE shtecoes 2,642,320 32,874,767 May.. 744.887 735,500 10,500383 10,145,495 
5.305 5,182 Missouri Pacific........ July,3 wks. 1.876.000 1,876,000 May. 679,497 969,251 11,762,111 12,661,220 
2,733 2555 Mo., Kan. & Texas ....July, 3 wks 888,379 88,379 May 405,697 3¥4, 116 4,651,849 
2,398 2,398 Denver & Rio G ....... uly, 3 wks 869,400 ¥, Apr 459,091 452,319 i6 5,689,711 
1,303 1,298 St. L., Southwestern...July, 3 wks 428,178 428,178 Apr 66, 205 1,977,366 1,762,318 
1,707 1,665 xas & Pacific........ July, 3 wks 481,245 481, 245 eo ete TC < HSE. Siegtllinaay aliainet 
Int. Great Northerh...July, : = 246,75 246, "768 pn aes pn age ee ee Pee be 
1,121 1,121 Colorado Southern..... July, 3 wks. 362,271 362, 271 May 73,011 129,492 1,301,962 1,289,452 
5,268 4,985 Great Northern........ PUMO coecee 3,120,343 3,547,647 begtry 41,679,100 ‘eo. mn 2 = eigen oo ieee sf 3 alll 
tent 5,382 Northern Pacific....... June ....--. o 2 9245, 95 456,92 47 "258.349 ee ae ee jmtigtinds 
oe yo08 Union Pacific .......... DEP intone: 4,551,769 ,069, 50 661.865 45,715, 402 May.. 1,933,570 1,575,904 22,921,420 20,318,641 
Southern Pacific . ..... ST cusesauy 7,608,720 7,459,84 85,965,497 80,552,328» May... 2,466,008 2,388,313 25,376,598 23,369,321 
as one Canadian Pacific....... July, 3 wks. 2,948,000 2,590,000 2,948,000 2,590,000 May.. 1,391,564 1,383,357 12,763,193 14,590,790 
2,897 2,686 Mexican Ceutral........ RD candies we go 2,213,447 17,256,092. 15,168,429 Apr .. Lh pn 669,548 anamea < a 
Mexican Int ........... May .......- 657,864 - 599,723 6,360,919 6,598,563 May. 317,320 212,856 2,861,029 2,605,957 
321 321 Mexican R. R..........1 may erccacte 461,500 430,300 5,189,800 4357,400 ibe eases wonged'\..° 2 woqmabhes 4 > aaeeieaea 
738 665 Inter-Oceanic ......-... May ........ 521,200 433,250 5,347,380 4,779 360 ——aae eee onanue niagnte 
1,405 1,356 National of paamide 772 July, 2 — 385,247 458,763 385,247 458,763 Apr.. 345,498 421,058 2,992,510 
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GRAIN AND PROVISIONS. 


After tendjng downward for a time, the wheat market 
recovered, and the week was another one of seasonable 
irregularity, responding to conflicting weather reports and 
widely varying estimates of production. One man, whose 
word usually carries weight, announced that this country 
would not raise more than 540,000,000 bushels, which is 
100,000,000 bushels less than some experts have predicted, 
while a number of conservative authorities are expecting 
600,000,000 bushels. Should the crop fall much short of that 
figure it will be difficult to restore free exports, since the 
growing domestic needs provide a home market for nearly 
500,000,000 bushels, including seed requirements. Estimates 
of the yield in France also vary widely; from 275,000,000 to 
360,000.000 bushels being mentioned. Quotations do not 
respond to receipts, which are rapidly expanding at primary 
markets. Corn news is most encouraging, but when the 
leading grain advances there is response among the minor 
cereals. Conflicting news in all these markets tends to pro- 
duce a desirable activity in option trading, although the 
packing house strike tends to increase conservatism in meat 
products A good cash demand has developed for many 
kinds of provisions, but the situation is so artificial and un- 
certain that there is little temptation to take a definite 
position in option dealings. 





W heat—New York Prices 


Sat Mon Tues Wed Thars. Fri. 
July...High. - $1.024 Sab $1.25 ace $1.02 
SE 1.01 1. 024 a 1.01 9-16 
Sept... High. 91 7-16 922 933-16 947-16 9811-16 9413-16 
Low. 03 914 913 93% 93 93 7-16 
Dec....High. 90 5-16 91} 924 931 923 933 
Low. 8913-16 94 903 92 92 92 5-16 
Cu1caGco PRICES. 
Sat, Mon. Tues, Wed, Thora, , 
July...High. 94 945 95} 98 972 97} 
Low. 9%3 93} 934 95; 954 
Sept...High. 87} a 833 90 3-16 89% 90% 
Low. 8611-16 86} 875-16 889-16 889-16 89 1-16 
Dee ...High. 863 873 87i 89 883 893 
Low. 86 86 3-16 863 872 872 884 
Cornmn—New YorK PRICES. 
Sat. Mon. Tues. Wed. Thurs, Fri 
July ..High. 55} 554 aie eae sein 55 
Low. 55} a+ SS o1de ore 54} 
Sept ..High. .... 43 56 i 
Low. .... Fees 543 543 ere ws 
Dec...High. 51j 524 nee eee) ine 52 
Low. 514 52 ie kia i see 52 
Cui10caGo PRICES 
Sat, Mon. Tues, Wed, Thurs. Fri, 
July...High. 49} 493 498 493 499-16 4913-16 
Low. 48) 49 49} 493 493 493 
Sept...High. 49) 493 493 50 4911-16 4911-16 
Low. 49 491-16 49: 499-16 494 494 
Dec... High. 45; 45} 453 46} 46 46 
Low. 453 454 453 45i 45 11-16 45% 
CH1caGo PRICES. 
Ye Sat, Mon. Tues. Wed Thurs. Pri 
July...High. 39) 392 40 40 41: 
Low. 39% 39 393 39% 39 394 
Sept...High. 33 334 33 7-16 334 33 2-16 ; 
Low. 3213-16 32 15-16 3215-16 333-16 323 32 15-16 
Dee ...High. 33} 33 7-16 ~ 33 13-16 pt 333 
Low. 33 : 3} 335-16 334 33 5-16 
Lard. Sat. Mon. Tues. Wed, Fri 
ae ish. ... $6.95 $6.90 $6.92 ar 97 $7.05 
Low ei 6.87 6.82 6 87 6.90 6.97 
a rg is High 7.€0 6.97 6.97 7.02 7.10 
Low 6.92 6.90 6.95 Bovis 7.05 
Ribs. Mon. Taes. Wed. Fri. 
WO co cncvewss High. $74 47 $7.52 $7.47 $752 rer 57 $7.70 
Low. 7.47 7.42 7.40 7.45 7.50 7.57 
eR ...--High. 7.50 7.55 7.52 7.57 7.62 7.72 
Low. 7.50 7.47 7.45 7.40 7.57 7.62 
Pork. Sai Mon. Tues. Wed. Fri. 
Sept... .. ..BHigh $12.77 $12.87 $12.82 $12.87 $12. 8 95 $13.10 
Taw 12.77 12.70 12.65 12 77 12 85 12.95 
SEERA High. 12.77 12.87 12.82 12.85 12.95 13.12 
Low. 12.77 12.70 12.67 12.77 12.85 13.00 


GRAIN MOVEMENT. 


Wheat has begun to come forward freely to primary mar- . 


kets, exceeding the movement for the same week last year, 
but exports are still short. The same comparison also 
applies to corn, western receipts having risen above the 


of No. 2 red winter was easier, falling to 964c. to 98c. per 


same time last year, but Atlantic coast shipments still fall- 
ing far behind. 


In the following table is given the movement each day, 
with the week’s total, and similar figures for 1903. The total 
for the last four weeks is also given, with comparative fig- 
ures for last year. The receipts of wheat at western cities 
since July 1, both years, are appended, with latest figures of 
exports : 











ise EERE FLOUR. inertial ite 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Friday ....... IRS 10 Agila 19,968 305,400 04,571 
Govusiiay 520,445 91,751 7,560 304,730 34,170 
Monday...... 839, 7,498 13,523 507,490 135,585 
Tuesday ..... 929,986 22,420 18,094 635,230 9,098 
Wednesday 769,183 21,585 2,967 502,900 67.423 
Thursday . 714,565 31,332 5,746 392,150 100,613 
Tee Cs 4,198,652 174,586 67,858 2,647,900 401,460 

‘* lastyear 3,712,698 598,932 120,208 2,083,002 876,703 
Four wee 9,740,063 491,584 286,618 7,786,697 1,847,067 
* last yr 1, 128,272 006, 902. 657,034 9, 727, 733 3,923,598 


The total western receipts of wheat for the crop year 
thus far amount to 9,640,063 bushels, against 11,733,736 
bushels during the previous year. Atlantic exports of 
wheat, including flour, this week were 479,947 bushels, 
against 482,519 last week and 1,139,868 a year ago. Pacific 
exports were 297,498 bushels, against 76,700 last week and 
124,410 last year. Other exports were 65,704, against 
134,580 last week and none a year ago. Total exports 
since July 1 of wheat. flour included, were 2,948,300 bushels, 
compared with 8,115,005 bushels last year. 

THE WHEAT MARKET 

A decrease of 544,000 bushels was recorded last week in 
the domestic visible supply of wheat, making the total 
12,175,000 bushels, which compares with 12,950,000 bushéls 
at the same date last year, after a decrease of only 117,000 
bushels for the corresponding week. Exports from all 
surplus countries amounted to 7,496,000 bushels, against 
7,008,000 bushels a year previous. While the aggregate was 
larger than for the same week in 1903; this country and 
Russia shipped lightly, and the heaviest movement was 
from India, while Argentina also exported liberally. Wheat 
opened the week with a recovery from the previous re- 
action, due to cables of poor crops abroad and advancing 
foreign markets. Some British authorities estimate that 
this nation will not have an exportable surplus of over 
80,000,000 bushels. Efforts are being made by domestic 
millers fo secure rail rates on flour to the seaboard on a 
parity with wheat, the claim being made that profits of 
grinding should be kept in this countrv. Statistics for the 
year just ended indicate that the balance has recently been 
decidedly in favor of flour, and it is not to be expected that 
the proposition will shift still further to the side of the 
manufactured product. 

THE CORN TRADE. 

Last week’s official statement of the domestic visible sup- 
ply showed a loss of 360,000 bushels, making the total only 
5,778,000 bushels, against 7,311,000 bushels a year ago, when 
there was an almost identical decrease of 308,000 bushels. 
Total shipments from all surplus countries were reported as 
4,250,000 bushels, against 5,441,000 bushels a year ago. 
Were it not for the frequent rallies in sympathy with wheat, 
the level of corn quotations would gradually work down- 
ward, because the consensus of crop news is most encourag- 
ing. As yet, the meat situation has not become sufficiently 
serious to affect the corn market. 

MEATS AND DAIRY PRODUCTS. 

Provision markets are completely demoralized by the 
packing house strike, and cash business is accomplished at 
irregular prices. Option trading is being done with extreme 
caution owing to uncertainty regarding the future. Eggs 
and dairy products have ruled remarkably steady consider- 
ing the customary disposition to respond immediately to any 
influence affecting meats. 

THE CHICAGO MARKET. 
CuicaGo.—The increase in dealings in breadstufts noted 
last week has been sustained, especially in flour and wheat. » 
Receipts of new wheat are gradually gaining and the price 
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bushel. Millers are reported to be acquiring supplies, but 
their operations here have been limited. The general de- 
mand for grain does not yet come up to expectations, 
although it exhibits an improving tendency. There has 
been considerable speculation in wheat .futures, forcing 
prices to a slightly higher average, based mainly on the 
danger of other nations becoming involved through the war 
in the Far East. Flour and corn arrivals again exceed 
those of a year ago. Eastbound shipments of grain agure- 
gate 1,048,000 bushels, compared with 1,027,000 bushels the 
previous week and 1,066,000 bushels a yearago. Flour ship- 
ments were 84,507 barrels, against 98,367 barrels the pre- 
vious week and 50,516 barrels a year ago. Stock of grain 
in all positions decreased : 152 000 bushels for wheat, 59,000 
bushels for corn and 94,000 bush ls for oats. Stocks re- 
ported on hand are as follows: Wheat, 1,992,000 bushels; 
corn, 5,475,000 bushels; oats, 642,000 bushels; rye, 482,000 
bushels, and barley, 199,000 bushels. 

Provisions were in smaller request and shipments show 
curtailment, dealings being under the adverse influence of 
the strike at the packing houses, which assumed more 
serious proportions this week. Prices have ruled a little 
lower. Stocks on hand are being largely drawn upon to 
meet current trade requirements, and with production badly 
crippled it is almost impossible to make anything like a 
normal replenishment. Eastbound shipments, 15,357 tons, 
compare with 26,063 tons the previous week and 29,439 
tons a year ago. Total receipts of live stock, 135,279 head, 


compare with 123,651 head the previous week and 280,877 
head a year avo. Most of the arrivals were taken by con- 
cerns not affected by the strike mentioned and prices show 
less shrinkage than was expected. Sheep held steady, but 
declined in heavy hogs 25 cents a hundredweight and in 
cattle 10 cents. Other receipts compare with a year ago as 
follows: Flour, 138,566 barrels, against 135,631; wheat, 
261,000 bushels, against 380,957 ; corn, 1,913,900 bushels, 
against 964,140; oats, 884,500 bushels, against 2,025,600 ; 
rye, 29,000 bushels, against 46,550; barley, 137,197 bushels, 
against 172,783; dressed beef, 2,012,803 pounds, against 
1,622,264; lard, 1,154,853 pounds, against 414,135; cheese, 
1,957,333 pounds, against 1,961,318; butter, 6,061,999 
pounds, against 6,464,385; eggs, 65,173 cases, against 
69,397, and wool, 5,519,078 pounds, against 5,598,891. 
MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—The flour trade continues dull and life- 
less. Buyers are holding off for lower prices, and with a 
spread of over teu cents between cash wheat and the Sep- 
tember option, it is practically impossible for buyer and 
seller to get together, except for actual and immediate re- 
quirements. The local mills are running on about one-half 
capacity. 

THE ST. LOUIS MARKET. 

St. Louis.—Receipts of rew wheat this week were quite 
free, but were not up to those fer the corresponding week 
last year. The falling off is nearly 20 per cent., and this is 
attributable in a measure to the backward season. Arrivals 
increased each day, and the last day record was 225,000 
bushels. The market was active at the decline, with all classes 
of buyers operating extensively. At the close No. 2 red was 
quoted at 92c., a decline of 5c. since last report. September 
wheat was also active, and while prices fluctuated consider- 
ably, still was not far from previous quotations, namely, 87c 


Cash corn was fairly active at steady prices. The future 
corn market ruled dull, as speculators are neg’ecting that 
grain for wheat. Cash and future oat markets were dull. 
All the mills, in the city in particular, are now fairly busy 
grinding new wheat, which flour finds disposal to exporters 
as well as to domestic buyers. The former, however, are 
buying mainly for August delivery. Values this week have 
declined 10c. to 15c. per barrel. Provisions were only moder- 
ately active. Mess pork closed at $12.924, this is an ad- 
vance of 224c. per barrel. 


THE CINCINNATI MARKET. 
CINCINNATI.—Receipts and shipments of live stock for 
the past week were: Receipts, cattle 3,660 head, hogs 12,858, 
sheep 17,068; shipments, cattle 672 head, hogs 2,952, sheep 
17,075. There was a fair movement in the cattle market 
and slight advances were made in prices. 





IRON AND STEEL. 


Certain departments of the iron and steel industry have 
at last begun to exhibit something more tangible in the way 
of improvement than increased confidence. Actual tonnage 
is small, but orders are more numerous and there is less 
disposition to struggle for small concessions in prices. 
Car works are busier, which means larger consumption of 
such shapes of steel as enter into construction of rolling 
stock, particularly bars and sheets. Southern pig iron 
production was forcibly curtailed by the strike of coal 
miners, which steadied prices at the other leading centers, 
and Bessemer iron is taken for delivery during the rest of 1904. 
A better demand for steel rails helps the market somewhat, 
and merchant pipe mills have a fair amount of business in 
sight. There is some difference of opinion as to whether 
recent contracts at full prices can be taken as evidence that 
no further reduction in prices will take rlace. As most 
business in this industry is done on a basis that gives the 
buyer ful: protection on distant deliveries, it would appear 
of no significance. A few large tunnel contracts help 
special divisions of this industry, but the encouraging 
feature of greatest hope is the disp sition to restore idle 
mills and shops. 





MINOR METALS. 

A fairly strong level of quotations for tin has been main- 
tained by London, but locally there is little inquiry or 
interest. This market has not followed the fractional fluctu- 
ations reported by cable, but in a general way responds to 
the foreign tendency. Aside from exports, trade in copper 
is most unsatisfactory, and prices are practically unchanged. 
Lead quotations have been reduced slightly, without any 
perceptible influence on the volume of transactions. Tin 
plates were again reduced, now selling just fifty cents a box 
lower than a year ago. 


THE PITTSBURG MARKET. 

PITTSBURG. — While there is a better feeling in the iron 
and steel market, there is nothing tangible to attribute it 
to. There are more inquiries in finished lines, but. the busi- 
ness being placed is small lots, involving only a moderate 
tonnage and not sufficient to result in pronounced activity. 
Some of the mills, which had closed in the early part of the 
month, ostensibly for repairs, have resumed operations, but 
are not fully employed. Pig iron is not weaker, nor 
stronger. Bessemer pig is quoted at $12.60 to $12.85, Pitts- 
burg, by the principal furnaces, and some producers who 
sold as low as $12.35 are now showing a disposition to hold 
to $11.75, Valley, or $12.60, Pittsburg. While present prices 
are low compared with the ruling quotations for 1902 and 
1903, and while some authorities express the belief that ex- 
isting prices are at about cost, it is well known that with 
pig iron selling at $9 50 to $10 the 150 to 200-ton furnaces of 
several years ago had a small margin of profit, and it is now 
quite generally believed that the present improved larger ton- 
nage furnaces are making a profit at existing prices, as labor 
costs are not materially larger, compared with increased 
tonnage. The production of pig iron for August will be 
much less than July, as curtailment of production is prob- 
ably over 60 per cent. Sales of pig iron are not of moment 
and the tonnage is small. Foundry iron is quoted at $12.60 
to $12.85 for No. 2 Northern, and forge iron at $12 to $12.15. 
Some sales have been made at lower figures, but the total 
tonnage is small. Sales of raw steel are small. Bessemer 
billets are officially quoted at $23, but reports of shading 
continue. Consumers of steel who purchase in the open 
market are getting billets at #19 to $20, on a sliding scale 
contract based on the price of pig iron. The bar market is 
quiet. Steel bars are quoted at $1.35 and iron bars at $1.30. 
Muck bar is dull, with $24, Pittsburg, as the ruling price. 
The rail market is unchanged, except that there is a slight 
improvement in inquiries. There is an absence of large 
contracts, rail orders’ placed being usually small lots. 
Standard gestions are quoted at $28, while sales of 40-pound 
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light rails have been made at $21, delivered. The plate 
market is not materially changed, and the majority of the 
mills are idle and have been so for several months. Some 
mills in the district have resumed operations, but not to full 
capacity. Prices remain on a basis of $1.60 for tank plates. 
Demand for structural materials is slow, and a material im- 
provement is not expected for several months. The absence 
of substantial contracts and irregular placing of small 
orders makes the market practically an inactive one. 
Prices are unchanged. 


THE PHILADELPHIA MARKET. 

PHILADELPHIA.—There is little change in the iron and 
steel trade. Inquiries are somewhat more numerous and a 
fair amount of sales are reported, but tonnage is not large 
enough to be entirely satisfactory. There has been, how- 
ever, a fair degree of activity, and business is less depressed 
than a few weeks ago. Large consumers, however, are not 
purchasing in satisfactory volume, as railroads and ship- 
builders do not require material to any considerable extent. 
Pig iron is fairly active and prices are not materially 
changed. Orders for finished material are reported numer- 
ous, but not large. In general, the situation is regarded as 
somewhat improved. 


THE CHICAGO MARKEET. 

Cu1caGo.—Prices show decided firmness in all branches. 
Rail mills are engaged to full capacity and there is increased 
output in pig and finished iron. No diminution is noted in 
the demand for wire product and new specifications run 
into considerable tonnage for structural work and railroad 
use. Much business is expected to materialize in the near 
future with various railroads, which are known to be now 
considering track requirements for next year, and this will 
provide much work at the steel mills and car shops. There 
is growing activity at the implement factories and among 
hardware producers, and these lines are good buyers of 
material. New building work comes forward in satisfactory 
quantity and there is good distribution of heavy and shelf 
hardware. The strike of machine workers is not yet ended, 
but the shops are making some progress in manufacture, 
and there has been a better demand for flour and mining 
machinery. 

THE BOSTON MAREET. 

Boston.—The improvement in the pig iron market noticed 
last week is sustained, and this week there is a little better 
outgo of finished products in some directions. While New 
England foundry men are not receiving a large volume of 
new business, some of them have been getting more orders, 
and there is a little more hopeful feeling. .This had led to 
some more business in pig iron, and sales agents report fair 
activity in small orders running for delivery aH through the 
balance of the year. Several 1,000-ton orders have been 
closed. Prices are stiffer, particularly on southern iron, 
the offerings of which are decidedly smaller. Structural 
steel continues quiet, with little indication of immediate 
improvement, only one large contract for this section being 
in sight. Steel plates are doing better, with a very good 
demand for smali lots. Gas and steam pipe in fair demand. 
Iron and steel bars steady, with a quiet business. Sheets 
somewhat unsettled. No further open changes in prices of 
nails are reported, but quiet concessions are being made. 


THE CLEVELAND MARKET. 
CLEVELAND.—The pig iron market continues slow and 
demand light. Prices are practically unchanged, and buy- 
ing of material is on a limited scale. Orders for structural 
materials are slow and in small lots. 


THE CINCINNATI MAREET. 
CINCINNATI. -—-A further improvement is noted in the 
demand for pig iron and the market shows a decidedly 
firmer tone. 
for supplies to the end of the year have been placed, the 
larger ones ae for the last quarter, : 





A number of small and medium sized orders 


COAL AND COKE. 


There is nothing new to record regarding the anthracite 
situation, trade continuing moderate in volume, and a brief 
shut down of collieries is contemplated. Soft coal output is 
curtailed at the South by labor troubles, which may help 
the other departments if continued. Coke responds to the 
better feeling in iron and steel, more ovens resuming each 
week, and quotations are more firmly held. 

THE PITTSBURG MARKET. 

PitTsBURG.—Lake shipments continue large and much 
coal is being stocked at the lake docks. The rail mines are 
nearly all steadily employed and transportation facilities 
are satisfactory. The river shippers are not moving coal, 
owing to low water, but are preparing for the next favor- 
able boating stage. Competition is keen and run of mine is 
quoted as low as 80c. One large producer has cut prices 
from 95c. three weeks ago to 80c. this week. Most of the 
producers have endeavored to hold to $1.10 for run of mine, 
but larger competitors are cutting prices for the business 
going. 

A summary of the Connellsville coke region shows 13,404 
ovens in blast and 9,649 idle. Production for the week 
amounted to 150,347 tons, compared with 155,255 tons last 
week, a decrease of 4,908 tons. Shipments aggregated 
156,870 tons, compared with 149,149 tons last week, an 
increase of 7,730 tons. Shipments from the Masontown 
feld amounted-to 37,808 tons, compared with 36,960 tons 
last week, a gain of 848 tons. Coke prices: Pittsburg, 
furnace, $1.55 to $2; foundry, $1.90 to $2. 

THE PHILADELPHIA MAREET. 

PHILADELPHIA.—The coal trade is about as last week, 
though there is some uncertainty as to the outcome of 
threatened labor trouble in a portion of the anthracite dis- 
trict. Collieries are reported working to a considerable ex- 
tent and the demand continues good in all branches of the 





trade. Bituminous coal is also reported improved, though 
the dem ‘nd is not up to normal. Prices are reported fairly 
steady. 


THE BOSTON MARKET. 
Boston.—Retail trade in anthracite and bituminous coal 
is seasonably quiet at unchanged prices. There is a fair 
movement in wholeeale lots of the former, but soft coal is 
still very dull and weak, with supplies large and consider- 

able pressure from sellers to close contracts. 





Foreign Trade at Leading Ports. 





The movement of merchandise from the port of New York continues 
to be well up to the average for recent preceding weeks, but in compar- 
ing the total for the past week with the aggregate for a year ago a loss 
of about $500,000 is discernible. An insignificant decrease occurred in 
imports. At Boston exports show a substantial gain over the correspond- 
ing period last year, but receipts, on the other hand, show a moderate 
decline. Fractional losses occurred in both exports and imports at 
Philadelphia. Owing to an abnormally heavy movement in the corre- 
sponding week last year, shipments of merchandise from Baltimore 
declined sharply, but imports, on the other hand, show a slight gain. 

The following table gives the exports and imports at the leading Atlantic 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1903: 








EXPORTS. 
pontine G Gileiintetim. p~ ——-Thirty Weeks — —— 
1904. 1903. 1904. 1903. 
New York aaah $8,902,725 $9,462,134 $279,149,033  $294,197.277 
i Siti Seas 1,936,201 1,258,470 55,036,909 48.726 852 
Philadelphia. 1,036,521 1.164.870 32, 180.527 32 590,651 
aus 1,791,738 2,981,962 48,459, 983 35,078,927 
IMPORTS. 
, Week ~ ——~-Thirty Weeks—— — ~ 
1904. 1903. 1903. 
New York...... $10,620,955 $10,676,111 $344, 835. 925  $348.125,474 
Boston ......... 236,450 525 276 50,397,578 53,670,151 
Philadelphia ... 1,014,306 _—+'1, 412.413 31.808.053 43,598,211 
Baltimore ...... 567,037 348,109 10,392,973 14,810,781 


The imports at New York exceeding $100,000 in value were: Precious 
stones, $421,797; undressed hides, $610,845; tin, $613,937; coffee, 
$1,093,931; sugar, $927,714; tea, $145,741; tobacco, $174,766, and wool. 
$216,645. Imports of dry goods aggregated $2,326,186, of which $1,797,. 
947 were entered for consumption. 
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... HIDES AND LEATHER. 


Owing to the continuance of the butchers’ strike at the 
packing houses the market on hides remains very strong, 
but at the same time there is comparatively little buying, 
owing to the fact that tanners do not see the need of making 
purchases when they are unable to secure deliveries. There 
are a good many hides tied up at the packing houses that 
were bought previous to the strike, and on account of this 
a number ef tanners have been obliged to decrease their 
‘‘ working in.” The damaged hides that were under water 
at the recent flood at Kansas City are in more inquiry and 
one packer is reported to have sold 8,000 native steer flood 
hides at 1lc. The -market on regular late salting native 
steers is 1l$c. Sales the-past week have been so light in 
the packer market that quotations on most varieties are 
more or less nominal. Country hides are scarce and very 
strong. The firmness in the country market is most pro- 
nounced for the reason that tanners can get deliveries of 
these without trouble. Chicago buffs have sold at 10c. and 
are now held at 103c. Some lots of prime short haired Obio 
buffs have sold at 10jc. Foreign dry hides are coming in as 
slowly as ever and the market on these is stronger, but not 
quotably higher. 

The improvement in the leather situation previously noted 
has now assumed tangible form, and advances of a full cent 
have occurred in nearly all varieties of sole leather. Trade 
in sole is active, with union backs still the leader in point of 
briskness and strength. Sales of union have been made in 
large lots as high as 3lc. for best tannages, and some mode- 
rate quantities of these, but including 1,000 back parcels, 
have been moved even as high as 32c. Other tannages that 
were selling at 29c. cannot now be bought under 30c. Texas 
oak sides are a cent higher, with sales of X selections at 25c. 
that. previously only brought 24c. Hemlock sole is not 
quotably advanced, but sales have been plentiful at a full 
cent up from the cut rates of several weeks ago. Belting 
butts are unchanged, but hemlock harness leather has been 
put up a cent by western tanners. Prices on upper stock 
are maintained at the recent rise and the active demand for 
some varieties, particularly calfskin, has caused a shortage 
of these for early autumn delivery. The. entire market is 
healthy, and owing to the curtailed supplies of both domes- 
tic and foreign hides further advances would not be sur- 
prising 





BOOTS AND SHOES. 

Trade generally continues good and the recent advance 
of about le. all around in both sole and upper leather has 
had the effect of making shoe manufacturers firm in their 
views, and concessions that might have been obtained 
awhile ago are no longer possible. It takes about three 
feet of upper leather to make a pair of high cut shoes and 
with the recent advance in sole manufacturers are paying at 
least 5c. more for the material in each pair of heavy shoes 
than. was previously the case. Visiting shoe buyers in the 
Boston market. have been gradually thinning out this week, 
but those who remain are still operating. The bulk of the 
business done with the buyers in Boston has been: in 
samples for next spring, but there have been sufficient case 
contracts placed for autumn and early winter delivery to 
keep most of the New England factories busy. The surplus 
supplies that were being carried last spring by western and 
southern wholesale and retail dealers have been reduced, 
but by no means entirely worked off, and on this account 
the operations of a good many buyers have been conserv- 
ative. Jobbers located in New York and other eastern 


cities have operated more liberally as a rule than those else- 
where, as they did not overstock themselves last fall to the 
extent that western and southern wholesalers did. The 
local jobbing trade continues very good, considering the 
season of the year, and quite a business is being done in 
nearby seaside and country resorts, especially in specialties, 
such as calivas and colored leather goods. 






THE BOSTON MARKET. 

Boston.—The footwear market ts very firm and retains 
an active appearance, but the volume. of business placed by 
Visiting jobbers is a disappointment to manufacturers: 
Fall and winter goods have not been ordered as liberally as 
expected. That this is due to the comparatively full sup- 
plies carried over from last. year is evident. Local condi- 
tions also have their effect. The best buying so far has 
been by the South. The West is behind its usual record.,; 
Irregularity on spring sample business is also reported and 
there has not been much doing in contracts, aside from 
those given for tans, which continue to hold first place in 
spring goods. Most of the shoe factories are running full 
and shipments are increasing, 

Owing to the continuance of the packers’ strike the tone 
of the leather and hide market is very strong, with prices 
bigher for several kinds of finished leather. Tanners are 
unable to buy hides, except at extreme pricés, and the 
alternative is to get an advance on their product or shut 
down. A large sample business in colored calf stock is 
reported for next summer’s use and prices are fully 2c. per 
foot higher. “Most grain leathers are up one-quarter cent. 
Finished splits firm and in light supply. Sole leather is sell- 
ing weil at full prices, with some large sales of union and 
hemlock closed. Ohio buff hides are strong at the advance, 
with New england etock sympathizing and also higher. 
The demand for calfskins exceeds the supply. Pickled 
sheepskins are higher. 


THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The shoe trade shows some improve- 
ment, manufacturers reporting fair-sized orders coming in 
from their salesmen, especially from southern and western 
sources. Jobbers also state that they are receiving fair- 
sized orders for immediate shipment, but very little for fall 
shipment. ‘The volume of sales in the leather lines shows 
some increase, especially among dealers in heavy leathers, 
belting butts being active, and there being considerable call 
for sole and harness leathers The goat skin line is fairly 
active, some of the tanners discarding the substitutes and 
getting back to goat skins. Quite an active trade is noticed 
in sheep skins and glazed and enameled colt skins. In the 
rubber lines a fair business is doing. In the rubber foot- 
wear line some heavy orders have been placed for future 


delivery. 
THE CHICAGO MARKET. 

Cuicaco.—Receipts of hides, 2,743,561 pounds, compare 
with 2,822,663 pounds the previous week and 2,717,512 
pounds a year ago. Thé receipts do not as yet reflect the 
lessened kill of cattle, due to the strike at the packing 
houses, but are now likely to diminish rapidly, the strike 
situation being worse than last week and growers advised 
to withhold marketing. Quotations reflect considerable 
firmness in prices, yet the demand has not shown much 
urgency on the part of buyers. Local tanners claim to be 
well supplied with their requirements, and there appears to 
be a strong indisposition to pay higher prices than are now 
conceded. The condition of the leather market exhibits no 
important change, the general demand being only fair. 
Continued seasonable weather encouraged retail trade in 
boots and shoes, and a gratifying reduction of stocks has 
been made both here and in the country. Jobbers’ orders 
for fall delivery indicate improvement in requirements for 
the interior. Footwear factories received a few augmented 
demands in fall lines and report a good outlook for spring 
work. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the Urited States number 220, 
against 231 last week, 225 the preceding week and 190 the corresponding 
week last year. Failures in Canada this week are 18, against 20 the pre- 
ceding week and 19 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 





July 28, 1904. July 21, 1904. Tuly 14, 1904. July 30, 1903. 
Over Over Over Over 

$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
Bast iii. uli 22 92 33 84 38 87 22 69 
South ......<. ll 40 13 60 il 48 14 57 
Wat ..ccce- —«»6 64 25 72 19 &7 15 49 
Pacific ...... 6 24 5 1. ‘7 23 3 15 
United States 65 220 76 46231 “15 225 
Canada ee2e8 + 18 5h 20 9 ; 20 
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DRY GOODS AND WOOLENS. 


If any further evidence were needed of the condititon of 
lethargy into which the cotton goods market has fallen, it 
has been furnished during the past week by the serenity 
with which buyers have contemplated the inauguration of 
the Fall River strike, throwing nearly 30,000 operatives out 
of employment and closing practically every mill in the dis- 
trict. It istrue that there has been a rather larger number 
of inquiries for immediate delivery and that sellers continue 
rather firmer in their demands, but any who looked for an 
immediate improvement have been disappointed, for the 
volume of actual business shows no material increase. This 
has been partly due to the fact that it is known that manu- 
facturers have sufficient stocks on hand to supply immediate 
needs and are therefore not troubling about the near future, 
but from present indications the struggle is likely to be pro- 
tracted and is bound to bea powerful factor lateron. While 
the raw cotton market is lower than it was a week ago, this 
is to a certain extent counteracted by the curtailment in 
various sections and the announcement that southern man- 
ufacturers have agreed to shut down their mills for one- 
fourth of the time during the months of July and August. 
The export inquiry continues, but the volume of business is 
restricted by the refusal of sellers to accept offers which 
would have been seriously considered a couple of weeks ago. 
On several lines prices are being held at advances of ic. to 
tc. over current quotations. In the men’s wear woolen 
goods division several additional lines have been opened 
during the week and business continues satisfactory. Gen- 
erally speaking, there is every indication of a good season, 
but in view of the firmness of the raw material market, sel- 
lers are talking higher prices later on. 


COTTON GOODS. 

Brown sheetings and drills are attracting more attention 
for immediate delivery, and offers have been made for goods 
extending to delivery in October, but at prices which have 
been usually refused. Converters are more active, but the 
jobbing inquiry is small. The scarcity of stocks in first 
hands is beginni g to impress itself upon the minds of buy- 
ers, but so far they have not responded to the firmer stand 
taken by sellers. Both domestic ana export buyers are in- 
quiring more anxiously as to what can be done in the way of 
immediate shipment of four-yard sheetings, and prices are 
consequently somewhat firmer, although actual sales con- 
tinue small. Bieached goods are being takon more freely to 
supply current needs, but there are no signs yet of buyers 
operating on an extensive scale and future positions are neg- 
lected. Sheets and pillow cases are in moderate request at 
last week’s quotations. The low price of denims has been 
successful in its object of clearing up stocks, and these goods 
are now held moe firmly. Ticks are being moderately in- 
quired for, but plaids and other coarse colored cottons con- 
tinue dull and featureless. There is little business in Can- 
ton flannels and cotton blankets and prices remain without 
quotable change. Staple ginghams are iv moderate demand 
at unchanged prices. Kid-finished cambiics are dull, the 
only demand being for immediate shipment and prices re- 
maining unchanged. Print cloths are slightly fi: mer, par- 
ticularly wide goods. Sales of wide 64s have been fairly 

ood at 44c., and there is a dispos:tion to advance these to 
tc. Regulars are still quoted at 3c. and odd goods ona 
somewhat lower basis than this. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 6§c. to Gic.; outhern, 
6tc. to 63c.; 3-yards, Gic. to 6$c.; 4-yards, 4ic. to 54c.; 
drills, standard, 6$c. to 6%c. Bleached muslins, stand rd 
4-4, 74c. to 7ic.; kid-finished cambrics, 3%c. 

WOOLEN GOODS. 

There has been an increased number of buyers of men’s 
wear ‘woolen and worsted goods in town duriny the past 
week, and this has been reflected in the volume of businvss. 
Many new lines have been opened during the week. and nuw 
practically everything except the highest grades has been 
shown. The result so far shows a satisfactory condition of 








the market and a good season is confidently expected. The 
condition of the raw material market inclines sellers to the 
belief that prices should be higher, but buyers are satisfied 
with the present level. The fact that piece dyes opened 
firmly has had a hardening effect upon the whole light 
weight market, and it is not unlikely that manufacturers 
will shortly be obliged to raise prices all around. Business 
in heavy weights has increased during the week, many 
buyers taking advantage of their presence in town to place 


orders in both divisions of the market. Prices generally 
have advanced from 2}c. to 5c. per yard over a few weeks 
ago. Overcoatings are in moderate demand at last week’s 
prices, and the same may be said of cloakings. There is 
little business doing in woolen and worsted dress goods and 
few lines of spring fabrics for the season of 1905 have yet 


been shown. 
THE YARN MARKET. 
No improvement has been noted during the past week inthe 
demand for American cotton yarns, and prices are weaker and 
rather more irregular. Worsted yarns are in fair request at 


last week’s prices. Woolen yarns are not much inquired 
for, but indications point to a good demand in the near 
future. Linen yarns are steady, and jute yarns are with- 
out quotable change. 


THE MARKET FOR WOOL. 


After the recent season of abnormal activity it is not sur- 
prising that trade in wool has become more quiet. There 
is no reaction in quotations, however, holders offering no 
concessions. Buying isof a somewhat different character, 
the small manufacturers having replaced the larger mills as 
purchasers of raw material. At all leading eastern centers 
there is an unmistakable firmness of tone, and estimates of 
the world’s clip have been consideraly reduced. 


THE BOSTON MARKEET. 

Boston.—There is a good deal of wool selling, but the 
market is not nearly as active as in the early weeks of the 
month. There have been no sales of unusual size, but a 
good business in small lines that is well distributed, many 
buyers having been on the market. Dealers are far behind 
on deliveries and would be glad to have a quiet spell in 
buying that they might catch up. The market is strong 
and slightly higher on some things. Ohio one-quarter 
blood is reported sold at 29c. and cannot be bought less 


than 28c. Georgia wool has been marked up to 28c. 
Original clips of Montana fine and fine-medium sold on the 
scoured basis of 60c. Medium territory is sold far ahead 
and is quoted at 50c. to 52c. Receipts for the week 
13,055,367 pounds, of which 11,903,432 pounds domestic. 
Shipments 5,392,076 pounds. 


THE PHILADELPHIA MAREET. 

PHILADELPHIA.—The wool market continues strong, with 
a hardening tendency, and although there has not been as 
large a volume of business as during the preceding week 
there has been considerable sampling of territory wools by 
manufacturers, which may result in larger transactions later 
on. The volume of business has been largely confined’ to 
the smaller manufacturers, and the prices paid for small lots 


are iikely to show a clean cost of 55c. to 6Uc. per pound. 
Fleeces have been in good request, but business has been 
restricted by light offerings at prices manufacturers have 
been willing to pay. The confidence of holders is strengthened 
by the strong closing of the London auctions, and by some 
advance of prices on certain grades of worsted yarns. 











MARKET FOR COFFEE. 


Option trading has been on a liberal scale, but fluctuations 
were comparatively narrow. The week opened with a de- 
cided advance, both here and in Europe, and finally the cables 
from Brazil responded, but cash business was checked by the 
upward tendency. Domestic stocks of Brazil coffee are still 





.over 200,000 bags larger than a year ago, but receipts at Rio 


and Santos ports are falling far behind last year’s to date. | 
A slight shrinkage in stocks of mild coffee in the United 
States has produced a firmer tone, although quotations are 


without alteration. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
































































































































































































































































































































This Last This Last This Last 
Week. | Year. Week. | Year. Week. | Year. 
APPLES— FERTILIZERS— PAINT—Continued, 
Fresh, bbl., average. ..........-. 1.05 1.50 Ground bone, ton...... ......-.. 21.00 21.00 WHE °c Giiidb odecbe chSncons 70 72 
Dried, Ib ita titan 5% 5% Suip ammonia, 100 ibe 8.05 3.20 Whiting, Am .-..........+..-.-- 45 48 
Ss Ss Mic bdnde. + siccubensess 4% 4% 
BrANS— FisH— | Sy aR REZ 10% 10% 
4 bb Gtetécc shed tes 2.85 2.80 Cod, Gocraap, owt {I OEREES, Oo 8.00 5.75 
Fair. ppeeunasoharesacshee by 4 Mackerel, , No.1, bbl... | 14.00 26.00 PAPER—News, Ib...... ...... 2% 24 
Black turtle soup, choice ...... 2.80 2 65 FLOU R— PEAS—Choice. baga ............ 110 1°70 
Lima, California. ..............- 2.45 2.55 8u SES awe rece yee $.25 2.86 
Medium . 1.95 IR Tea ntti? ORIOL crate ia re 5.10 4.90 PROVISIONS — 100 Ibs. 
, live eeeee “eee “see 5.16% 4.97 
BOOTS AND SHOES—Pair. GRAIN—Bushel. Home. Reiter iT RN iia 5.95 6.10 
Men’s grain shoes ............. 1.17% 1.15 BET cd-ctetudaan scene 47 ee ERI Ee ee 735 8.10 
1.10 1.07% nA ORE, eee en ewer eee eee 54% 57% ’ eeeeee «&- -<«* 14.24 16.50 
1.17% | 1.16 i pie &3 68 Sheep. live...... ..........- 3.87% | 4.62 
ev 4” 8 tS eigen 47 40% w CRE 4.25 5 26 
1.17%3| 117's See : 75 59% 
tis Vis Wheat -..., dads aininciia Sadiiaecad 101 8245 || RBAISINS— London, layer......... 1.50 1.706 
.33' “os” HAY—100 Ibe. No. 2 ...........-- v1 90 RICE—Domestic, prime, Ib ....... 37%, 5% 
1.07% 1,023 | HEMP—Ib. RUBBER—Para, fine. ...........| 1.18 91 
75 72's Manila, current, spot .......... o's 81 
82's 80 Superior seconds, spot. .... Fhe . ee in ea 
8 eeeeenea eee eeeececeaer er eee ve eeeeene+ + PCP - ee eeeearn eee 
Sg gees | -g  - Seppeedeneemnareen se] (4% a... | 95 
80 75 HI , Ib. SILEK—Raw,. Ib............--.-- o<«e 3.72% 4.32% 
2.57'5 | 2.67 Packer, No. t NS aa oe 11% il 
3.25 3.25 “5 | EGR " th SOA P—Castile, Ib.................. 6 B81, 
Cows, heavy native ........ 10% 10 
4.35 | 4.40 * Dociagice., 10's o, | ae sate » 
3.40 3.45 ew Se > RED - conse +s He I hi ciicntisdinciined cistetibaeatentia lls + fi 
0. 1 cows, heavy........-.. ee Senne 
430 | 480 No. 1 Buff Hides. serecore | ’ NUGMORS .......-----0---aee----| 18 
0. ; ‘ 
a Ste ah FE eepeesanedes 13% 11% || SP1RLITS—Cincinnati, gallon... 1.28 | 130 
sitio: Simeeces 10 8% || HOPS— SUGAR— 
N. Y. State, 1903, choice....... 32 20% Raw, Muscovado, 100 ibs......| 3.50 3.19 
\ Pacific Coast, 1903, choice. ao] 38 20 cgeg toes ooo 5.70 | 5.55 
COTTO yard. Pacific Coas ’ choice. .... , Rranulated, -- , ad 
Brown sh standard .... 6% 64s 
Wide 0-4 cer+eeeeee ‘34 25 JUTE—Spot, lb Oe SO ene eeeeeesee+eee 8.25 3.10 TEA—Ib. 
Bleached , at Tg 7% Formosa, fair................... 13% 16 
Ts 7% || LEATHER—  sthimtncninn oncebbannins 29 22% 
5 5% Hemlock sole, B. A., light ..... 31 2249 Japan, lOW......-....2...-00---- 14 18 
543 44g Non-ac.j,common.......... 20 21% Ve ciedthitilinn pakumnccdind 37 yy] 
6%, 6% Union backs, heavy............ 30 32 CIE dination: «cemnncdinéaune 10 16 
6 61 Glazed kid.. 18 fe Best siete. 45 40 
13 13% Oll grain, No. 1,6 to 7 oz...... 14 13% 
3 3% Glove grain. No, 1, 4 om........ 1l 10% || TOBACCO—Louisville, Ib. 
Satin, No.1, SD cadence ll 10 Burley, red. 
a Sa a 0. 1, light... 19 19 Common, detematinpoad 104 és 
‘a 33 39 Common ie 14% aia 
17s 20 Medium . REISE Rete 17% is 
16 188 LUMBER—Per M, Good Cee eee eee TT eee 18% ee 
14% 18 eG S witigrty EO 18.00 SN hd haasintinatiiiimainiic und 25 é 
17 19 te pine b. b............. | 31.00 21.00 Burley, colory. 
15 18 A isin its 6 aldins b aaehbienntile 45.00 42.50 Common, short.... pu 12 Rivero 
1l 14% ERR a DAR aE 42.00 40.00 CII decide s oddncc Stone 15 dimadis 
14 15 Cherry .-. | 91.00 80.00 Medi eet cael 18 amid 
Whitewood ................. 51.00 45.00 GOOG wccetesss Sp nana 20 apie 
8 10% 4 YY AE a is 25 -- 
6's 8's || METALS—Per tcn. Dark, rehandling. 
7% 10 Iron, pig, 7, E ule. No, 2 | 14.25 17.75 Common, short............. 4 — 
g3] 3s] Sereege tients | ites [ies | Setiem 2-2 :“ 
6, “a J um .... Bo ac 3 
5% 8 Steel rails Cepidiniael adibanaeesen 28.00 23.00 sccacuddiddncekss- 6 euaibia 
445 5% Bar aesnen. pee 100 Ibs ....... 1.4843; 165 ARE nn. 6's eked 
Plate, tank ‘onesie 1.74% 1.78 Dark, export. 
24 19 Bar iron, common, Pitteburg 1.30 1.65 Common short.............. 4% oe 
17% 17 Structural beams, ad 1.60 1.60 Common a ia 4%, oe 
16 16 Structural angles, + .| 1.60 1.60 Medium * By ‘ 
15 13s Wire nails, oe - 1.85 2.00 Good eeeereee 6 ree 
ke pec Cat “ .| 1.65 2.15 Fine 68 i 
ah ; Sheets, No. 27, « .| 2.00 3.60 
Gouger a aa al 12.628 | 13.00 TURPENTINE—Gallon ......... 6% 53 
90 1.10 om 4.10 4.12% 
Tin. bhichbesuddad bebes 26.87's | 28.60 
TE BURGER . . cneecdnansdedvccetes 3.49 3.99 |  Cabbages ....................... 75 1.00 
1.75 RO ae ee re eR Ng I ee GE Se a, a cri. Sakic. 2.00 1.0¢ 
31s 3145 || MOLASSES—Gallon 22. ss is. | ietetnsntcncestseoseene 1.50 2.11 
a a oIL— as 38 eee AES: 50 1.00 
1.25 1.25 Vv WOOL —Philadelphia, ib. 
Tq 7's t, Cochin 7% 6% Average 100 grades 23.18 21.25 
21.75 22.50 Corn 41, es BORED Bidio ccc oceceensetes accenes ences 34 ) 
és 554 Oli ~ dink sh coset a9 58 Median is aa 30 
oa oa Green. oan r+ 4 lp ckhishddiidihiweibe dnd . oe 
Peanu f yellow eeesseeesesccooos i SBF |- We ff ..' REESE'S cece ee eceereeee Peree+eee : 
1.76 1.70 Palm, tagos......... eee2eee eeeee 6 5% New York, Mich. & Wis.— 
45 45 Rape, blown...............--..- 57 67 ° 3 30 28 
7 7% Rosin, first ran................. 17% 14 2s 26 
24% 25 Second run . 194g 16 Medium . 80 23> 
a 3 “Tard, prime 59 65 bens ee ji 7 28 
30 30 * | BERS ‘ $3 HA Ww — 34 33 
40 40 Dark , : 43 52 Medium Caos Be 32 
75 77's Fish— Low *2eee LALIT ETT TT a4 30 
10 10 i. clei piiican alain 34 35 Coarse 30 38 
$8 $0 Menhaden, crude Northern 20 “ed One a... .:....... Hs ry 
55 60 Whale, bleached............-. “ee 46 44 a. serene 24 9 
2.10 2.10 Net. Winter .. ‘ ws 45 46 Utah, W. and I 
9.15 2.06 Sperm, crude 60 ‘ Unwashed, 4 | SSE 18 6 
1.20 1.065 Mineral— Heavy 14 4 
215 3.10 Petroleum, crude. .............-. 150 1.56 Fine medium............... 18 ' 
70 72% neted, harvels, Cargo......... 7.70 8.55 20 
267" =. e a c + 5.65 EGP intiéddeduntnscccecossnces 18 5 
‘| . degrees cces eee o~<2 
- 6% Bly "iS deaveot -222 | 1300 "|| WOOLEN GOODs—Per yard. 
14% 13% Gasolene, 86 degrees........... 15 17 Clay worsteds, 16 oz ........... 1.25 1.22%, 
57% 63 Clay mtetanm, 20 a aia 85 109 
Ol PAINT. oll, Ib - o% Dress goods, Ms cédoan- cee 1 _ 
3.65 at White lead, dry 5 6% L Siti chethéseedéedoud 37 40 
2449 Chalk, ton ... | 3.00 3.75 Talbot “T” flannels ...........' 29 29 
1.25 90 Lead, red, Ib ...........22.-----. 6 6% Indigo flannel suitings. .......| 1.30 1 36 
| | SomeSibe "| "| ‘Famcereecet | Be] Bs 
5 4% Paris White é 64 73 Sergés, 12 os SSCSG~ eC eeeer +ceeacaet o 33 90 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Browns Valley, 
Minn. (7341.) Capital $25,000. F. H. Wellcome, 
president ; S. Y. Gordon, vice-president, and S. J. 
La Due, cashier. 

The First National Bank of Cornwall, Corn- 
wall-on-Hudson, N. Y. (7344.) Capital $25,000 
A. C. Wilcox, president; M. A. Alexander, vice- 
president, and C. J. Brown, cashier. 

The National Bank of Girard, Pa.  (7343.) 
Capital $50,000. H.G. Harvey, president; J. C. 
Murphy, vice-president, and O. M. Sloan, cashier. 

The First National Bank of Jasonville, Ind. 
(7342.) Capital $25,000. Job Freeman, presi- 
dent,and W. J. Freeman, cashier. Succeeds the 
Citizens’ Bank. 





Applications te Organize. 

The North Bend National Bank, of North Bend, 
Neb. Capital $25,000. Blanks to Roy J. Cusack. 

The Parnassus National Bank, of Parnassus, 
Pa. Capital $25,000. Application filed by John 
McC. Kennedy and associates. 

The Batavian National Bank of La Crosse, 
Wis., to succeed the Batavian Bank August Ist. 

The Battery Park National Bank of New York 
City. Capital $200,000. Blanks to E. A De 
Lima, 17 State St. 





New State Banks, Private Banks and Trust 
Cempanies. 


The Citizens’ Bank of Mammoth Springs, Ark. 
Capital $10,000. J. A. Sigler, president; F. M. 
Daniel, vice-president, and C. W. Dixon, cashier. 


The Bank of New Edinburg, Ark. Capital 
$12,500. W. D. Attwood, president; J. J. T. 
Kindrick, vice-president, and E. T. Attwood, 
cashier. To begin business September 1. 


The German-American Bank of Paris, Ark. 
Capital $50,000. H. M. McK.evy, president; 
J. J. Shivley, vice-president, and W. P. Hughes, 
cashier. 

The Bank of Spadra, Ark. Incorporated. 

The People’s Bank for Savings of St. Augus- 
tine, Fla. Capital $25,000. John T. Dismukes, 
president. 

The Effingham County Bank of Guyton, Ga. 
Capital $15,000. W.S. Williams, president, and 
B. F. Burnett, cashier. 

The Jackson Park Bank of Chicago, Il. 


The Commercial Bank of Rantoul, Ill. Capi- 
tal $50,000. A. P. Neal, president ; P. Robinson, 
vice-president, and G. Robinson, cashier. To 
commence business September 1. 


The Luther Savings Bank, of Luther, Iowa. 
Capital, $10,000. M. H. Thatcher, president; J. 
E. Bennett, vice-president, and O. M. Thatcher, 
cashier. 


The Deposit Bank of Bethlehem, Ky.; branch 
of Pleasureville. 

The East Bernstadt Banking Co., of Hast 
Bernstadt, Ky. Capital $15,000. J. W. Creech, 
president ; S. L. Bastin, vice-president, and T. C. 
Harnest, cashier. 

The Fourth Street Deposit Bank, of Owens- 
boro, Ky. Capital $15,000. John Thixton, presi- 
dent, and A. B. McCardy, cashier. 

The Bank of Newellton, La. Capital $25,000 
John Murdock, president ; Jos. Isaacs, vice-presi- 
dent, and John Hughes, cashier. 

The Eccles Banking Co. of Boston, Mass. 
Capital $100,000. Wm. F. Eccles, president, and 
L. W. Folsom, treasurer. 


The Essex Trust Co. of Lynn, Mass. Capital 


$250,000, surplus $250,000. 

The State Bank of Fowlerville, Mich. Cap- 
ital $25,000. J. C. Ellsworth, president, and 8. L. 
Bignall, vice-president. 

- The Merchants and Manufacturers’ State Bank 
of Minneapolis, Minn. Capital $50,000. A. M. 





Hoveland, president; O. N. Nelson, vice-presi- 
dent, and T. A. Haugen, cashier. 


The Farmers’ State Bank of Wenamingo. | | 


Minn., is being organized. 

The Clarksdale Savings Bank, of Clarksdale, 
Miss. Capital $10,000. W. P. Holland, president ; 
E. Anderson, vice-president, and C. R. King, 
cashier. 


The Coahoma Savings Bank of Clarksdale, 


Miss., is being organized. 

The Mountain View Bank, of Mountain View, 
Mo. Capital $10,000. J. B. Hanna, president ; 
W. M. Robbins, vice-president, and W. W. Coff- 
man, cashier. To commence business August 1. 

The Citizens’ Bank of Union, Mo Capital 
$10,000. 

The Bank of Harlowton, Mont. Benjamin 
Unger, proprietor. 

The Germantown State Bank of Germantown, 
Neb. Paid capital $7,500. E.R. Gurney, pres- 
ident; N. E. Daily, vice-president, and J. W. 
Daily, cashier. 

The Bank of Oxford, Neb. Capital $25,000. 
Matthew Howell, president; E. Howell, vice- 
president, and John Howell, cashier. 

The Bank of Morganton, N.C. Capital $100,- 
000. Is being organized. 

The People’s Security Bank of Casselton, N. 
D., is being organized. 

The First State Bank of Ferney; 8. D. Cap- 
ital $10,000. Chas. Rossom, president; W. L. 
Cook, vice-president; J. E. Carroll, cashier. and 
P. A. Burke, assistant cashier. 

The Pickett County Bank and Trust Co. of 
Byrdstown, Tenn. L. B. Robbins, president; M. 
W. Smith, vice-president; G. A. Smith, cashier, 
and J. W. Grace, assistant cashier. 

The Farmers and Traders’ Bank of Lenoir 
City, Tenn. Capital $10,000. J. F’. Eason, pres- 
ident ; F. A. Weiss, vice-president, and S. P. Witt, 
cashier. 

The State Bank of Hinckley, Minn. Capital 
$10,000. E. H. Holbert, president, and P. A. 
Christianson, cashier. Succeeds the Bank of 
Hinckley. 

The Bank of Lonsdale, Minn., is now incor- 
porated. Capital $10,000. Geo. F. Porter, pres- 
ident, and C. F. Franz, cashier. 

‘The Bank of Cabool, Mo., is now incorporated. 
Capital $10,000. 

The Oakdale Bank, of Oakdale, Neb., is now 
incorporated. 

The Bank of Dunnellon, Fla. Capital $15,- 
000. J. G. Baskin, president; 8S. M. Davis, vice- 
president; G. W. Neville. cashier, and C. L. 
Hobbs, assistant cashier. 

The Kaspar State Bank of Chicago, ill. Cap- 
ital $200,000. 

The Farmers’ State Bank of Kirkland, Ill. 
Capital $25,000. 

The Washington Trust Co. of Boston, Mass. 
Capital $500,000, surplus $250,000. Chas. A. 
Hopkins, president, and J. Adams Brown. treas- 
urer. Commence business October 1. 

The State Bank of Neilsville, Minn. Capital 
$10,000. B. B. Larson, president, and Jas. Lar- 
son, cashier. 

The Pinola Bank, of Pinola, Miss. Capital 
$25,000. Is being organized. 

The Pinola County Bank of Sardis, Miss. 
Capital $30,000. J. C. Kyle, president; L. F. 
Rainwater, vice-president, and J. M. Kyle, 
cashier. : 

The Bank of Dakoma, Okla. Ter. Capital 
$10,000. F.N. Winslow, president; J. G. Duncan, 
vice-president, and Geo. Weaber, cashier. 

The Pierce Trust and Savings Co. of Syca- 
more, Ill. Capital $50,000. F. B. Townsend, 
president; D. M. Wild, vice-president, and Chas. 
Sivwright, cashier. Succeeds Daniel Pierce & 
Co. 

The First Wisconsin Bank of North Fond du 
Lac, Fond du Lac, Wis. Capital $25,000. S. D. 
Wyatt, president; A. J. Pulling, vice-president, 


and Charles Carberry, cashier. To commence. 


business December 1. 
The Dorrance State Bank, of Dorrance, Kan. 
is being organized. — 
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Changes in Officers. 

The Manufacturers’ National Bank of Newark, 
N. J. J. W. Plume, president, and W. J. Gardner, 
cashier. 

The Third National Bank of Syracuse, N. Y. 
L. G. Lacy is cashier. 

The First National Bank of Montpelier, O 
A. C. House is now cashier and S. B. Walters 
assistant cashier. 

The Queen City Bank of Gadsden, Ala. O. R. 
Goldman, president, and C. 8. Ward, vice-presi- 
dent. 

The Fort Kent Trust Co., 
Fred. D. Gould is cashier. 


of Fort Kent, Me. 





Miscellaneous. 

The Citizens’ Bank of Anita, Iowa, is suc- 
ceeded by the Citizen’s Savings Bank. 

The Fremont Bank, of Fremont, Iowa. Sher- 
man, Reynolds & Graffey are now proprietors. 

The Chillicothe Savings Association, of Chilli- 
cothe, Mo., has changed its name to the Bank of 
Chillicothe. 

The Farmers’ Bank of Marysville, Ohio, is 
now a private bank. 

The Citizens’ National Bank of Miamisburg, 
Ohio, has been consolidated with the First 
National Bank under the latter title. 

The Bank of Springhill, Iowa. J. R. Landy 
is now proprietor. 

The Bank of Udell, Iowa. 
proprietor. 

The First National Bank of Sunbury, Pa. 
S. J. Packer, president, is dead. 

The Aberdeen State Bank, of Aberdeen, Wash., 
has increased its capital to $50,000 

The First National Bank of Plymouth, Pa. 
John B. Smith, president, is dead. 

The Galesburg State Bank, of Galesburg, N. 
D., has increased its capital from $5,000 to 
$10,000. The bank has now a surplus of $3,000. 
The control of the bank recently passed to 
Messrs. O. P. Satrom, Oliver Nimock, Robert 
Morris, Andrew Knudson and John Wadman, 
who have now been eiected directors. The 
officers are: O. P. Satrom, president; Andrew 
Knudson, vice-president, and John Wadman, 
cashier. Work has commenced on the new 
bank building to be occupied by the bank, 
which is to cost $4,000 and is to be ready in the 
fall. 
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| GaRpner, Mass.—Sealed proposals will be 
INVESTMENT NEWS. received until August 1 by the Town Treasurer 
Bond Offerings. for the purchase of $15,000 4 per cent. 1-30-year 


ATLANTIC Crry, N. J.—Sealed proposals will 
be received until 12 o’clock on August 22 for the 
purchase of $195,000 44 per cent. paving bonds, 
bearing date of May 1, 1904, and maturing on 
May 1, 1924, and for $90,000 4 per cent. school 
bonds, bearing date of July 1, 1904, and maturing 
at the rate of $5,000 on July 1, 1905, and $5,000 
each subsequent. July.1 until 1922. All pro- 
posals should be addressed to A. M. Heston, 
City Comptroller. 

AuGusta, Mz.—Sealed proposals will be re- 
ceived until August 1 for the purchase of 
$460,000 4 per cent. 30-year refunding water 
bonds. All proposals should be addressed to 
Chairman of the Board of Water Commissioners. 

WINFIELD, Kan.—Sealed proposals wili be 
received until August 1 for the purchase of 
$134,000 bonds for water works, gas and electric 
light purposes. All proposals should be ad- 
dressed to Earl M. Kaitly, City Clerk. 

_ Derrort, Micu.—Sealed proposals will be re- 
ceived until August 5 for the purchase of $50,000 
34 per cent. 25-year museum of art bonds. Se- 
curities are authorized by the City of Detroit, and 
by an act of the Legislature approved June 6, 
1901. All proposals should be addressed to F. A. 
Blader, Comptroller, and should be accompanied 
by a certified check or cash to the amount of 
$1,000. Bonds will be delivered in the City 
Treasurer’s office, and accrued interest, if any, 
will be closed on delivery. 


Barre, Ont.—Sealed proposals will be re- 
ceived until! August 19 for the purchase of 
$41,000 4 per cent. debentures. Of the total 
amount $30,000 matures in 30 years, $3,000 in 3 
years, $3,500 in 15 years, $3,000 in 10 years and 
$1,500 in 10 years. All proposals should be ad- 
dressed to E. Donnell, Town Treasurer. 


VaxLpostTa, Ga.—Sealed proposals will be re- 
ceived until August 14 for the purchase of 
$15,000 paving bonds end $5,000 fire department 
and city stable bonds. Both issues b ar interest 
at 4 per cent...per annum and mature in~30~ 
years: All proposals.should be addressed to A: 
Smith, City Treasurer, and should be accom- 
panied by a certified check for $500. 
| Younawoop, Pa.—Sealed proposals will be | 
received until A 4 for the purchase of | 
$44,000 school bonds of the Greensburg School 
District. Securities bear 4 per cent. interest and 
mature in from 10 to 30 years. All proposals 
should. be addressed to the Chairman of the 

Board of Trustees. 

’ Fremont, O.—Sealed proposals will be re 
ceived until August 16 by City Auditor Bell for 
the purchase of $55,342.60. semi-annual West 
State Street paving bonds, and for $5,144.80 
West State Street sewer bonds. Both issues 
bear interest at the rate of 44 per cent. and run 
for an average of 5} years. 

Homestead, Pa.—Sealed proposals will be 
received until August 1 for the purchase of 
$28,000 school bonds, bearing interest at the rate 
of 4 per cent. and maturing in 15 1-6 years. 
J. H. Williams is : ecretary of the school dis 
trict to whom all proposals should be addressed. 

Cuicaao, Inu.—The City Council, atits meet- 
ing on Monday last, modified the ordinance au- 
thorizing and directing the sale of $5,000,000 
bonds for which bids are to be received on Au- 
gust 1, next, b striking out the words “for the 
purpose of providing. for funds for the general 
corporate purposes of tae City of Chicago, Ill ,” 
and inserting the words “for making perma- 
nent municipal improvements in the City of 
Chicago, Ill., and paying that portion of the 
cost of public local improvements therein, for 
which said city, as a whole, is chargeable.” The 
improvements referred to include the onstruc-. 
tion of bridges, the purchase of fire engine 
houses, police stations, sewerage pumping sta- 
tions, extending lighting system, public baths 
and the construction of two tunnels bem ethan | 
Chicago River? ee — 


. = 








sewer bonds. 


Ex.yagia, O,—Sealed proposals will be received 
until August 16 for the purchase of $64,220 5 per 
cent. improvement bonds bearing date of March 
1, 1904, and maturing from March 1, 1905, to 1914, 
inclusive. Bids will also be received for the 
purchase of $40,000 5 per cent. bridge bonds 
bearing date of March 1, 1904, and maturing at 
the rate of $2,000 annually from 1906 to 1913 and 
$3.000 annually from 1914 to 1921, inclusive. All 
proposals should be made separately and should 
be addressed to Frank R. Fauver, Auditor. A 
certified check for $1,000 must accompany all 
bids. 

Orrawa, Ont.—Sealed proposals will be re- 
ceived until August 11 for the purchase of 
$631,643.11 4 per cent. semi-annual debentures, 
maturing $76,533.38 in 10 years; #319,109.73 
in 20 years; $175,000 in 30 years, and $61,000 
in 40 years. At the same time proposals will 
be received for the purchase of $69,801.67 34 per 
cent. debentures and $128,528.06 34 per cent. 
debentures, maturing in 20 years. All proposals 
should be addressed to R. W. Stroud, Chairman 
of the Finance Committee. 


HARRISONBURG, V4.—Sealed proposals will be 
received until August 8 for the purchase of 
$60,000 4 per cent. municipal electric plant 
bonds. Securities will bear date of August 15 
and will be payable in 30 years, but redeemable 
at the option of the town after 15 years. All 
proposals should be addressed to Dr. T. O. 
Jones, Chairman of the Finance Committee of 
the Town Couneil. 

Cincinnati, O.—Sealed proposals will be re- 
ceived until August 15 for the purchase of 
$315,000 4 per cent. 30-year bonds. All pro- 
posals should be addressed to W. T. Perkins, 
City Auditor, and should be accompanied by a 
eertified check for 5 per cent. of the amount 
bid for. 

Ann AnunpDEL County, Mp.—Sealed proposals 
will be received until August 2 by the Board 


-of School Commissioners, at Annapolis, for the 
4.purchase of -$15,000 5 per cent. school bonds. 


JEFFERSON, T#X.—-Sealed proposals will be re- 
ceived until Angust 10.for the purchase of $12,- 
500 5 per cent. water-works bonds. J. H. Row- 
ell, Sr., is Mayor, to whom all’ proposals should 
be addressed. 





Bonds Authorized. 


Macon, Ga.—The City Council has authorized 
the Mayor to issue $20,000 bonds for building 
an auditorium. 

KNoxvitus, Tenn —The city has voted to 
issue bonds amounting to $407,000. The pro- 
ceeds will be used for improving bridges and 
school houses, and for paving, and for the 
police and fire departments. 

CLEVELAND, O.—The City Council has passed 
ordinances authorizing the issuance of $150,000 
bonds for water works, $100,000 for bridges, 
$150,000 for river and harbor improvements, 
$25,0°0 for cemetery improvem-nts and $15,000 
for the farm achool. 

Ausury, Mz.—The Council has passed an 
ordinance providing for the issuance of $40,000 
emergency bonds for the purchase of a site and 
the eréction of a building for an additional 
steamer company. 

TRENTON, N.J.—The ordinance recently 
adopted by the Council providing for the sale of 
$23,500 1-10-year paving bonds has been signed 
by the mayor, 

Norristown, Pa.—An issue of $50,000 J0-30- 
year optional building bonds has been decided 
upon by the School Board. 

Avon, N. J.—The town has decided to issue 
$70,000 bonds for the purchase. of the beach 
front ahd sewer and water systems owned by. 
the Avon-by-the-Sea Land and Improvement 
Company and for other 

Denver, Cou.—An ordinance has been passed 
} by the Board ‘of “Aldermen“providing for the’ 
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issuance of $400,000 4 per cent. 15-20-year ar 
torium bonds. 


BuR.LiInGTON, lowa.—The City Council hs» 
ordered the issuance of $120,000 4 per cen* 
bonds to replace $40,000 4 per cent. bonds now 
due and to fund the floating debt of abovt 
$80,000. The bonds have already been dispose” 
of to a local national bank at a premium of $30? 

New Yors Crry.—The Board of Aldermen 
has passed resolutions of the Board of Estimate 
and Apportionment appropriating $5,500,000 for 
the Department of Education. 





Bond Sales. 


MassacHUSETTs—STATE.—The $1,312,000 34. 


per cent. bonds were awarded to Blake Bros. & 
Co., Harvey Fisk & Sons, and Vermilyea & Co. 
at 104.929, an income basis of 3.24 per cent. 
Rocuester, N. Y.—The $1,000,000 34 per cent, 
local improvement bonds, the $170,000 3} per 
cent. water shed bonds, and the $100,000 sewer 
bonds were awarded to N. W. Harris & Co. at 
100.64, 100.89 and 100.431, respectively. The 
sinking fund trustees have purchased $150,000 
34 per cent. 5-10-year market bonds at 100. The 
issue was awarded on May 25 to E. J. Jennison 
at 100.02, but the sale was subsequently canceled 


Cmarcorts, N. C.—The city has sold to tha 


| Southern States Trust Company an issue of 


$50,000 6 per cent. nd ond water works bonds at 
par. 

APPLETON, Wit—The $100,000 4 per cent 
1}-19}-year serial high school bonds were 
awarded to N. W. Harris & Co. at 101,19. 

Jouigt, ILu.—The $50,000 44 per cent. bonds 
were awarded to the First National Bank of 
Chicago at a premium of $2,760. 

HamiLton, Ont —The $91,423.77 local im- 
provement debentures were awarded to the 
Bank of Hamilton for $90,418, 


JoPLin, Mo.—The $26.000 refunding bonds 
were awarded to Farson, Leach & Co. at 104.134. 

Sours SHaron, Pa —The $100,000 44 per cent. 
30-year sewer and street improvement bonds 
were awarded to P. 3. Briggs & C». at 1%5.005. 

Havereuiuu. Masi. —The 341,0)0 4 per cent, 
4j-year average bonds were awarded to Harvey 
Fisk & Sons at 102.395. 

Ocgan County, 8. C.—The county authorities 
have sold to Robinson-Humphrey Co., of Atlanta, 
an issue of $45,000 5 per cent refunding bonds 
at a premium 

Hartrorp, Coyn.—The Sinking Fund Com- 
missioners have purchased city notes aggre- 
gating *255,937. 13. 

West Sprinorieiv. Mass —The $25,00 34 per 
cent. 26-year water bonds were awarded to R. L. 
Day & Co. at a small preminm. 

Pa=CaGOULA, Miss —The $25,000 5 per cent. 
bonds were awarded to Levin & Co. at a pre- 
mium of $150. 

Akron, O.—The $145 000 44 per cent. 15- 
year average funding. bonds were awarded to 
P. 8. Briggs & Co. at par. 

Izonton, Pa.—The 
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RosENDALE, N. Y.—The $40,000 water works 
bonds were awarded to the Kingston Savings 
Bank as 3.85 per cents. at par. 


Penn Yan, N. Y.—The $31,896 3.70 per cent. 
bonds were awarded to N. W. Harris & Co. at 
100.047. 

Woopsury County, lowa.—The $10,000 4 per 
cent 5-10-year optional bonds were awarded to 
George M. Bechtel & Co. at par. 


Earty County, Ga.—The $40,000 5 per 
cent. courthouse bonds were awarded to Robin- 
son-Humphrey Co., of Atlanta. Price not 
stated. 

Watkins, N. Y.—The $20,000 4 per cent. 20- 
year electric light bonds were awarded to Far- 
son. Leach & Co. at 103.179. 

CamBripGs Sprines, Pa.—The $25,000 4 per 
cent improvement bonds were awarded at 
106.10. 

WHEATLAND, CaL.—The $20,000 5 per cent. 
40-year water bonds were awarded to Adams- 
Phillips Co. at 105 

New CastT_e, DeL.—The $175,000 4 per cent. 
20-year refunding bonds-have been purchased 
by Dick & Robinson. 

LaWRENCE, Mass.—The $40,000 4 per cent. 3}- 
year average bonds were awarded to the Essex 
Saving Bank, local, at 101 645. 

Union Crry, Pa.—The #34,947 44 per cent. 
school bonds were awarded to Dick & Robinson. 


Yonxers, N. Y.—The $8,000 4 per cent. school 
bonds were awarded to Geo. M. Hahn at 109.29. 


SPRINGFIELD, O.—The $10,000 4 per cent. 
school bonds were awarded to Seasongood & 
Mayer at 101.28. 

Cananpaicua, N. Y.—The $100,000 3.65 per 
cent. 14-23-year street improvement bonds were 
awarded to E. D. Shepard & Co. at 100.290. 

Yongurs, N. Y.—The $100,000 4 per cent. 23- 
month tax relief bonds were awarded to John D. 
Everett & Co. at 100.07. 

TARENTOWN, Pa.—The $37,000 4} per cent. 
15-30-year optional electric light, improvement 





and funded debt bonds, and the $7,000 4 per 
cent. 30-year street improvement bonds were 
awarded to A. ©. Case, of New York. 





Late Bend Offerings. 

Ontario County, N. Y.—Sealed proposals 
will be received until 2 p. m. on August 8 for 
the purchase of $120,000 road improvement 
bonds. Securities will bear interest at the rate 
of 4 per cent. per annum, payable semi-annually, 
and maturing as follows: $15,000 on July 1, 
1906, and $15,000 annually thereafter until all 
are paid. Purchaser to pay for printing bonds, 
payment and delivery to be made on August 24. 
Purchaser will also be required to pay accrued 
interest. All proposals should be addressed to 
Heber E. Wheeler, County Treasurer and should 
be accompanied by a certified check for 2 per 
cent. of the amount bid for. 


CoLorapDo Springs, Cot.—Sealed proposals 
will be received until August 1, at 7.30 p. m., 
for the purchase of $56,000 water refunding 
bonds, $25,000 water refunding bonds, $22,000 
water refunding bonds and #30,000 bridge 
and viaduct refunding bonds Securities bear 
interest at the rate of 4 per cent. and are re 
deemable in 2' years, optional after 10 years. 
All proposals should be made separately, and 
should be addressed to K. M. MacMillan, City 
Clerk. A certified check for #500 is required 
with each bid. 


Dona Ana County, N. M.—Sealed proposals 
will be received until August 6, for the purchase 
of 13,400 6 per cent. bonds of School District No. 
2. All proposals should be addressed to Oscar 
Lohman, County Treasurer, at Las Cruces, N. M., 
and should be accompanied by a certified check 
for 5 per cent. of the amount bid for. 


SaLem, Va.—Sealed proposal will be received | 


until August 4th for the purchase of $15,000 5 
per cent. 30-year water and improvement bonds. 
All proposals should be addressed to James H. 
Duncan, Chairman of the Finance Committee, 





and should be accompavied by a certified cheek 
for 5 per cent. of the amount bid for. 

THomson, Ga.—Sealed proposals will be re- 
ceived until August 15 for the purchase of $24,- 
0005 per cent. water works and electric light 
bonds, maturing on September 1, 1929. All 
proposals should be addressed to Ira E. Farmer, 
Mayor, and should be accompanied by:a certi- 
fied check for 2 per cent. of the amount bid for. 





Miscellanceous. 

MERIDIAN, Miss.—A special election will be 
called to vote upon a proposition to issue $40,000 
park bonds. 

Musxoges, Inp. Tzr.—The City Council has 
petitioned the Court to call a special election to 
vote upon an issue of $100,000 bonds for water 
works extension and improvement. 


TRENTON, N. J.—Suit has been brought in the 
United States Circuit Court to compel the Town- 
shipof New Providence in Union County to-pay 
$75,000 bonds issued long ago in aid of the Pas- 
saic Valley & Peapack Railroad. 


Baton Roves, La.—A special election has 
been called for October 2 to vote upon a propo- 
sition to issue $300,000 4 per cent. 40-year bonds 
for refunding and improvement. 

Sr. JosepH, Mo.—A special election will be 
held on July 30 to vote upon an issue of $325,000 
improvement bonds. ) 

ALLEGHENY, Pa.—The question of issuing 
$200,000 bonds for a new city building and site 
is being considered, and the proposition may be 
submitted to the voters at the November election. 

SPRINGFIELD, Mass.—-The Council is consider- 
ing the issuance of $125,000 water works bonds, 
being the balance of the amount authorized by 
the act of 1890. 

PoLK County, lowa —The Board of County 
Supervisors bave decided to submit to the peo- 
ple for a vote the proposition to issue $200,000 
bonds for the completion of the County Court 
House. 
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BRANDS 


ORDER NOW. 


Miller-Bryant- Pierce Company, 
50 to tb Middle res AURORA, ILE. 


i... 


ARE THE 


BEST. 


WE MAKE 


gf TYPEWRITER RIBBONS ax) ARBOR a 


They are the most important requisites to every business office. 
What is more satisfactory than a good letter ? 
It goes instead of your PERSONAL REPRESENTATIVE. 


In order to have THE BEST, use 


ee ELK ann DIAMOND BRANDS 


| They are not only durable, but make an elegant finish. 
SEVEN BRANDS fo select from. 
| We are supplying the largest offices in the Onited States. | 
: WHY NOT YOO? 
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—__ SPEOIAL NOTICES. - SPECIAL NOTIOES. SPEOIAL NOTICES. | 

PITT & SCOTT, Ltd. Our Pennysaver Envelope | DEANS PATEN | 

bodocigues <uereeny Grencietns Se ARDENTER MUSTARD 
Foreign Express Forwarders to all and at oma C816 porn pees postage. The Finest Mustard Manufactured on this | 
Parts Abroad, Bankers, Brokers, Insurance Companies. Mail Order sith foo te 

39 Broadway, New York. (38 Milk St., Boston. Also Manufacturers of D. & S. LICORICE 

saty Samuel Cupples Envelope Co. iaicsulenieieeamninile | 

ALL IMPORTANT POINTS ABROAD. 64-86 White St., New York. 6828. 6th St.,8t. Louis. | 361 & 363 WASHINGTON 8T., NEW YORK. | 

=. 
Ex TRAVEL. TRAVEL. | ) 

) 





GOING SOUTH | 


CONSULT THE PURPLE FOLD f 





ATLANTIC 
COAST 





‘Big F our’ 


A Railroad 


Of the People 


Operated 


For the People 


And Recognized 


By the People 


| As the standard passenger line of the Cen- 
tral States. 2,500 miles of railway in 
Ohio-Indiana-lIilinois 
Kentucky and Michigas 
Through Sleepers between 
| New York } and § Cincinnati 
| Washington 


ff 28 OF @ US 





St. Louis 

Pinest Day Coaches Bver Built. 

. Write for tolders. 

— ; ; J. W. P. . 
Or cell at 1161 BROADWAY OOR. 27th St, NEW YORK. | pre nice oye Gee 8 


@80. B. ECKER, Agt. Pass. Dept. JONAH H. WHITE, Eastern Pass. Agent. CINCINNATI, OHIO. 
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COLORADO.UTAH*"2 
m PACIFIC COAST 


i, 
OBSERVATION 
| CATL , 
DINING CARS| 


H. C. sceaeeiieiaie 6 sat Act., St. Louis, Mo. 
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FINANCIAL. x+y vy SPBEOLAL; NOTICES: 





Brown Brothers & & Co. THE “SOHMER” HEADS THE 


PHILA, NEW YORK. 
Alex. Brown & Sons, Raltimere! wen, Sa Bae oe ey 


CONNECTED BY PRIVATE WIRES. 
Members New York, <tuiaae and 
a cs S M E R 
drawn in the United States on foreign countries, | | LANOS. 
including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- Sohmer Building, { Qalz feleee 
CATES OF DEPOSIT. ' Sth Avo., cor. 22d St. York. 

Tahar Buy and sell Bills of Exchange and | 

f make cable transfers on all points, 

Credit. Issue Commercial and Travelers’ Credits, 








Buy and sell all first-class Invest- 
eee Securities on _ Anvestment 
Receive accounts of Banks, Bankers, 
Corporations, Firms and Individuals, Securities. 
on favorable terms. Collect drafts drawn abroad on 
all points in the United suai Aid Cait Und Aidit 








of H Paris Exposition 1900. 
available in all parts of the world, Grand Saend Gold Medal, Jalisco State Exposition. 


Brown, Shipley & Co., London. ESTABLISHED 1802. 


ARDWELL & ADAMS,) MANUEL ROBLES GIL, 
sane wer pei ne smn | Oem seen Sea 
NEW YORK Crry. Manzano No. 55. rp L pestal OT. 
MEMBERS xe New or York Soma scbatge “T vones Wea ume aunde we of all . Flee 

















TRAVEL. TRAVEL. 


Virginia Hot Springs. 


2,500 Feet.Elevation in the Virginia Mountains. 








Where the Climate, Waters, Baths, Hotels and 
Scenery have no equal in America. 





Rheumatism, Gout, Obesity and Nervous Troubles Cured. New Golf Club House with Squash 
Court, Lounging Rooms, Cafe, Ping-Pong, etc. Fine Golf Course, Tennis Courts, Swimming Pool, excellent 
livery and all out-door pastimes, 


THE NEW HOMESTEAD. 


is unquestionably the finest all-year-round resort hotel in America. Modern in the strictest sense, conducted 
on the broadest lines, and patronized by the highest class. Broker's office with direct New York wires. 


THE CHESAPEAKE AND OHIO RAILWAY, which operates solid vestibuled, electric-lighted 
dining and cbservation car trains between New York and Cincinnati, with Pullman Sleepers to Louisville, 
St. Louis and Chicago, has direct connection for Virginia Hot Springs from the principal cities of the Union 
Compartment Car from New York without change 

Excursion tickets and Pullman reservation at C. & O. offices, 362 and 1354 Broadway, New York, and 
offices Pennsylvania R. R. and connecting lines throughout the country. 


Hotel rates, bookings and specific information on application t0 FRED STERRY, Manager, Het 
Springs, Va. 

For pamphlets and g linformation as to route, rates and service address H: W. FULLER, G. P, A., 
Washington, D. C. ) 
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‘EDWARD F. Cost, 
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en ae 
: 


Willlam Mann Company | 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


929 Market Street, Philadelphia 


59-61 MAIDEN LANE, NEW YORK 
« 
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For information about them, 
address: 


W. P. COLTON, industriat Agent, 


LACKAWANNA RAILROAD, 


26 Exchange Place, New York. 


Seaboard 


AIR LINE RAILWAY 


Shortest Line—Quickest Time 
to and through 


Florida 


REACHES THE SOUTHWEST 


Atlanta 


Double Dally Service 
Through the Heart of the Old South 








J. C. HORTON, Eastern Passenger Agent, 
1183 Broadway, New York. 





RLES B. RYAN, 








. Traffic Manager. : "| Passenger Agent. 
/ «PORTSMOUTH, Va. 








